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D. F. COX PRESIDENT 
OF AUTO CONFERENCE 


Committee of Five Named To Confer 
With Non-Conference Com- 
mittee of Five 








OPTIMISTIC VIEW OF SITUATION 





Uniform Rates and Commissions Want- 
ed—Adjustment Bureau Proposition 
Not Included in Demand 





At the annual meeting of the Auto- 
mobile Underwriters’ Conference, New 
York City, this week, Douglas F. Cox, 
of Higgins & Cox, managers of the 
United States Lloyds, was elected 
president. Frederick W. Day, who, for 
two years, has been president of the 
Conference, retired feeling that two 
terms were all that he should serve. 
Before leaving he named a committee 
of five companies to confer with the 
Non-Conference Committee of five com- 
panies. He purposely named a foreign 
company, a marine company and three 
American companies, picked for geo- 
grahical reasons. The committee con- 
sists of United States Lloyds, Commer- 
cial Union, Boston, Hartford and the 
Insurance Company of North America. 
This committee is to confer with the 
companies’ committee outside of the 
conference consisting of the Automo- 
bile Insurance Company, German- 
American, Globe & Rutgers, National 
Fire of Hartford and Massachusetts 
Fire & Marine. 

The Norwich Union was elected to 
membership. This leaves twenty-seven 
companies out of the conference. 
Non-Conference Companies’ Resolutions 

After the meeting on Tuesday there 
was much more optimism regarding 
the automobile situation than there has 
been up to the present time. It is felt 
that if individual companies do not try 
to put into effect individual wishes 
the bigger conference will result. 

At the Conference Tuesday the reso- 
lutions adopted by the non-conference 
members were considered. The non- 
conference companies ask for uniform 
rules and methods of rating, both for 
fire and liability companies, It was 
also desired to have uniform rates and 
commissions for fire and theft. At the 
present time 20 per cent. is paid for 
fire, 17% per cent. for liability. Uni- 
form commissions are wanted to put 
on a fair basis commissions on colli- 
sion and property damage. Another 
resolution was for the promulgation of 
4 new schedule of value and, if neces- 
Sary, monthly, weekly and: daily ad- 
vice as to the amount that can be ac- 
cepted on a car. This is to prevent 

(Continued on page 16.) 
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“Che largest fire insurance company in America”’ 
ELBRIDGE G. SNOW, President 


THE HOME 


INSURANCE COMPANY 


NI DAY 40) 54,4 





Cash Capital, $6,600,000 
ALL BRANCHES OF FIRE INSURANCE 


Automobile Registered Mail 
Commissions Rents 
Hail Sprinkler Leakage 


Marine—Inland-Ocean 
Parcel Post Use and Occupancy 
Profits Windstorm 


CONFLAGRATION PROOF 


Tourists’ Baggage 




















THE 


MERCANTILE 


INSURANCE COMPANY 


OF AMERICA 
76 WILLIAM STREET -- NEW, YORK 
E. G. RICHARDS J. F. HASTINGS 


President V ce-Pres. and Sec’y 


$1,000,000 
2,000,000 


Capital - ’ - 
Surplus to Policyholders over 














EQUITABLE 


LIFE of IOWA 50th YEAR of BUSINESS 


Agents are attracted to this 
company because of its full line 
of policies, its low net cost and the LARGE ANNUAL 
DIVIDENDS it pays policyholders. This, and its ser- 
vice to policyholders, makes each a frequent source 
of new business or assistance with friends who are 
prospects. 







Operating in Fifteen States 


SEVERAL GOOD AGENCY OPENINGS. 
ADDRESS 


J. C. CUMMINS, President 


DES MOINES, IOWA 













$3.00 a Year; 15c. per stad 


PENN MUTUAL'S 
LARGER DIVIDENDS 


An Increase of 8 Per Cent. Over Divi- 
dend Award of Last Year 
Announced 





NEW DISABILITY CLAUSE, TOO 





Total Disability Before 60 Stops Pre- 
miums, Brings $8.99 Per Thousand 
Income Monthly 


The Penn Mutual Life Insurance Com- 
pany of Philadelphia has made an in- 
crease in its dividend scale which goes 
into effect May 1, 1916. This increase 
amounts to about 8 per cent. of “the 
dividend award for last year. 

The Penn Mutual has also adopted a 
new form of total and permanent disa 
bijity clause which is now appearing 
in all Annual Dividend Ordinary- Life 
policies. For the present the disability 
feature will be limited to the Ordinary 
life, but the Company is planning to 
extend it to other forms at as early a 
date as practicable. The feature will 
not be embraced in policies on the lives 
of women, nor embodied in those which 
bring the aggregate risk on a life above 
$50,000. 

Under this clause, should the insured 
become totally and permanently disa- 
bled before reaching the age of 60, his 
premiums cease and the Company will 
pay him a monthly income of $8.33 per 
thousand as long as he lives, and at his 
death will pay his beneficiary the full 
face of the policy without any deduce 
tiens on account of this income already 
paid, or the premiums waived. 

If total disability occurs after the age 
of 60, the premium payments cease and 
the premium is charged to the policy 
without interest 

Full Text 

The full text of the clause is as fol- 
lows: 

A. Waiver of Premium. Annuity Pay- 
ment. Disability before age sixty.—lif 
after one year’s premium shall have been 
paid on this policy and before default 
in the payment of any subsequent pre- 
mium the insured shall furnish to the 
Company due proof that, before attain- 
ing the age of sixtv. he has become 
wholly disabled by bodily injury or dis- 
ease so that he is and thereby will be 
permanently and continuously unable to 
engage in any occupation whatever for 
remuneration or profit, and that such 
disability has existed continuously for 
not less than sixty days prior to the fur- 
rishing of proof, the Company, by en- 
dorsement thereon, shall waive the pay- 
ment of the premiums which thereafter 
may become due under this policy dur- 
ing the continuance of the said total dis- 
ability of the insured. Furthermore, the 
suid Company will pay to the insured a 
monthly sum equal to one one-hundred- 
and-twentieth of the face of this policy, 
the first monthly payment to be made 
six months after receipt of due proof of 
the said total disability accompanied 
by this policy for endorsement, and sub- 
sequent payments shall be made month- 
ly thereafter during the continuance of 
the said total disability of the insured 
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prior to the maturity of this policy. The 
Company will admit the age of the in- 
sured when furnished with satisfactory 
evidence of the date of birth and re 
serves the right to require such proof of 
date of birth at the time proof of disa- 
alility is furnished. The amount of this 
policy payable at maturity either as an 
endowment or as a death claim shall not 
be reduced by any payments made un- 
der this disability provision, nor shall 
the Company deduct any part of the pre- 
mium which may have been waived un- 
der this provision. The non-forfeiture 
values of this policy shall increase from 
year to year in the same manner as 
though any premium waived under this 
provision had been paid in cash. 


B. Waiver of Premium. Disability 
after age sixty.—If the insured shall fur 
nésh, as required in paragraph A of See 
tion XVII, due proof that permanent 
total disability has occurred after attain 
of sixty and that such disa 
continuously for not 
prior to the fur 
Company, by en 
waive the pay 


ing the age 
bility has existed 
less than sixty days 
nishing of proot, the 
corsement hereon, shall 
rent of premiums which may thereafter 
become due under this policy during the 
continuance of the said total disability 
of the insured, Mach premium so waived 


shall reduce by its amount the sum in 
sured, and subsequent premiums shall 
correspond thereto; and all values un 
der this policy shall be reduced to cor 
respond to the reduced sum insured and 

though the premium for the reduced 
sum had been paid when due If the 
loun value of this policy is reduced in 


accordance with this provision so as to 


equal or become le than the outstand 
ing indebtedness on this policy, the 
Company's linbility under this policy 
shall terminate 


C. Recovery from Disability.x—Should 
the Company | proofs of perma 
nent disability under this policy, it may 
revertheless, at any time thereafter, but 
than once a year subsequent 


accept 


not oltenetl 


to the first payment of the disability 
wi nuity,. demand of the insured due 
proof of the continuance of such total 


disability; and failure to furnish 
such proof, or if it be established that 
the insured has engaged or has become 
able to engage in any occupation what 
ever for remuneration or profit, all dis- 


ahility benefits under this policy shall 
toereupoen cease, If the amount of the 
insurance shall have been reduced un 


der the provision as to waiver of premi 
wit of paragraph B of Section XVII, such 
reduced amount of insurance shall there 


aifer be the sum insured under this 
policy, and the premiums payable 
thereafter and all values under this 
poliey shall be reduced to correspond to 


the reduced sum insured, 

D. Recognized Disabilities —Without 
p-ejudice to any other cause of total 
disability, the entire and irrecoverable 
of the sight of both eves, or the 
severance of both hands at or above 
tne wrists, or of both feet at or above 
the ankles. or of one entire hand and 
one entire foot, shall be considered as 


total and permanent disability 

E. Discontinuance.—While any non 
forfeiture provision set forth in See 
tion VII is in effect, no disability bene 


accrue, nor shall any disabil 
apply in case the insured 
military or naval service in 
Upon written request by 
this poli- 


fits shall 
ity benefit 
engage in 
time of war. 
the insured, accompanied by 


cy for endorsement, the provision for 
disability benefits may be discontinued. 
[f so discontinued, premiums thereafter 
will be reduced Dy ......20. yearly, 
Leing the additional premium for such 
benefits. Non-payment of the said ad- 
d‘tional premium will void the provi- 
sions respecting disability and the ben- 
efits secured thereby. 


The Rates 


Rates on $1,000 policies follow: 


Extra Prems. for Total Premiums 
Disability 
4 y b 4 
= = ia a ~ 7 
H ; j $9.36 $4.7 I 
7 yell 4.76 4.98 ‘ 
4 ; ! 54 997 ‘4 ‘ 
67 1.4 4 ) 2 
ft b 1.f 7 26 
70 41 4.36 44 6 uv 
7 4- , 79 6 
4 i) 6 4.56 7°34 
f ) 1.06 14.84 7-57 36 
j i fx I 16.9 K.O4 4 
6 14.38 7.56 jo 4! 
) 1 45 10.44 1 
f qi.f ) 10,87 40 
¢ 7 4-4 1 12.58 
‘ 7 6.4 13.49 
' 1.47 2. 36 6 16.27 





RATES FOR WOMEN 


Some Companies Charge More Than for 
Men and Others Will Not Write 
Term 


The Spectator Co. las issued its 1916 
eaition of Policy Clauses, Conditions 
and State Laws. Among other interest 
ing tabulation in the book are the 
rites charged for women. Those com 
panies which charge a different rate for 
women than for men in some cases, or 
aecept only on certain forms, are the 
following: Aetna, $5 per thousand ex 
tra on term policies only. Atlantie 
Life: same rates as men on participat 
ing plan Jankers of lowa: same rates 
»S men on life and endowment forms. 
Colonial Life: ordinary life $3 a thous- 
and extra; limited payment life $2 ex 
ira; endowment $1. Confederation Life, 
Toronto: placed in separate dividend 
class, 

Fidelity Mutual Life: Insured at same 
men on life and endowment 
benefit of minor children or 
Franklin Life: Differ 
ent on term plans. Illinois Life: ae 
cepted for investment insurance at 
same rates as men. International Life: 
on regular and endowment policies only. 
Le Fayette Life: accepted on twenty 
payment or higher form at the same 
rates, Maryland Life: $5 extra up to age 
i®, except on endowments maturing in 
thirty years or Reliance Life: 
same rates as men, except $5 per $1,000 
additional to age 48 on term plans. Sun 
life of Canada: $5 extra on same forms. 
Travelers: no term insurance written 
cn women. Wisconsin National Life: 
considered for any plan, excepting term, 
at regular rates. 


rates as 
forms for 
dependents only. 


less. 


A CORRECTION 


In the Mutual Benefit’s figures for 
New Jersey, printed in The Eastern 
Underwriter last week, insurance in 


force December 31, 1914, in the State 
should have read $45,623,838 instead of 
something over $48,000,000, as was 
given. The amount in force December 
31, 1915, was $46,713,762. 





Great Southern Life Insurance Company 


HOUSTON, TEXAS. 
J. T. SCOTT, 


Treasurer 


J. S. RICE, 
Chairman of the Board 





* AMARILLO 


The Big Texas Company 

DENISON, 
THE DALLAS TEXARKANA® 
BIG FI.wortn J 


TEXAS GREAT 


Assets over 
TWO MILLION DOLLARS 


Insurance in force over 


THIRTY-TWO MILLION 
DOLLARS 


AUSTINe 


SAN ANTONIOe of ARTHURS 
: COMPANY 
DEL RIO “3 








For Agency Contracts Address 0. S. CARLTON, Pres., HOUSTON, TEXAS 








MERIDIAN LIFE 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


We have Liberal Agency Contract awaiting a High Grade 
Producer in Eastern Missouri 





WRITE THE COMPANY FOR MORE INFORMATION 











ANNUAL STATEMENT 
OF THE 


UNITED STATES ANNUITY & 
LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 
As Prepared by the Company, December 31, 1915 


‘ . ASSETS 
‘irst ortgage Loans on Real Estate.... ‘ : I 0.00 
Real Estate Trust Certificates..... GAM Rese WR eS acew ak aR NE Riche ae : . po ynmeed 
(Appraised Value) 
Collateral Loans 
ite . 1575.00 
Municipal Bonds pore 
Real Estate 4,120.65 
Policy Leans ; 195,153.19 
Renewal Premium Notes 28,057.28 
Cash in Office and in Banks 59,976.67 
U. S. Annuity & Life Trust 7,012.82 
Interest Due and Accrued..... Saraete-aiecets 5,965.42 
Deferred and Uncolleciea Net Premiums.. 37,267.62 
Total Assets $1,573,174.05 


Policies Issued and Restored in 1915 
Policies In Force December 31, 1915.... 


LIABILITIES 
Policy Reserves eases $1,045,450.45 


Death Claims Due and Unpaid Nee ; Pores None 


2,315—$ 3,794,620.00 
8,179— 13,552,802.00 


Death Claims in Process of Adjustment.. 10,622.80 
Premiums and Interest Paid in Advance 7,084.77 
Commiss‘ons, Fees and Expenses Accrued 6,666.79 
Dividend Payable in 1916 see hes 26,460.44 
Deferred Dividends ; bia Raed tan 8,190.28 
ividends Left with the Company... 13,748.54 
Taxes Accrued Thicacsets 6,028.05 
Notes Payable 90,624.16 
Other Liabilities 7,839.42 
Capital and Surplus 350,458.35 
Total Liabilities .............. $1,573,174.05 

NM IN cio Sains earn Ain oS PGA a carek RNRRG andi an Rutan ONT aLaowicd ons acs cenees $213,250.51 


Over 78° 


HENRY A. SALZER, President JAMES H. STOWELL, Vice-President 
WM. T. SMITH, Secretary-Treasurer C. O. SHEPHERD, Actuary 











Capital $250,000 





Extraordinary Opportunities for Ordinary Men in 


The Louisi State Life I C 

SHREVEPORT, LA. 
If you are not satisfied where you are, and want to make a permanent connection with a real live company, write us. We have several 

good general agency propositions, which will enable a good man to make good money. 

WILLIAM R. HELIE, Supt. of Agencies 


We Operate in ARKANSAS, LOUISIANA and TEXAS. 





W. T. CRAWFORD, President 


Give your references when writing. 
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10 P. C. INCREASE IN ASSETS 


JOHN HANCOCK’S GAIN IN 1915 





President Lamb’s Annual Report—Com- 
pany’s Income for Year 1915 Was 
$32,243,638 


The new insurance of the John Han- 
cock issued and revived last year was 
approximately 6 per cent. in excess of 
that for the previous year, and the net 
addition to the paid for insurance rep- 
resented the like ratio over the insur- 
ance in force the last day of the pre- 
ceding December. The income shown 
is over 6 per cent. greater than that of 
1914, while the payments to policy- 
holders were between 13 and 14 per 
cent. in excess of the payments of the 
prior year. The assets were increased 
by 10 per cent. and the unassigned 
funds by about 7 per cent. 

The company’s actual mortality ap- 
pears to have been less than the gen- 
eral average of the principal companies 
during the last twenty years. It has 
not been unduly affected by the events 
of the war as the company has never 
done an international business, and as 
it has only been called upon to pay 
less than half a dozen war claims. If 
there is anything to be learned from 
the mortality experience of so short a 
period as one year, it is that even with 
an occasional variation in the experi- 
ence, the stability of the Company re- 
mains unimpaired. 

Investments 


In his annual statement to the direc- 
tors President Roland O. Lamb says in 
part: 

In the investments made during the year, 
which totalled $20,438,455.92, the company’s well 
established practice was maintained of giving 
predominant attention to the sound and_ stable 
investments which are represented in well se- 
lected mortgages on the farms of the country 
in carefully investigated territory. Over $11,- 

out of the total amount invested were 


thus placed in active and productive use in 
behalf of the policyholders, in first liens on 
the best farming lands which can be found. 


Of bonds (which were confined wholly by do 
mestic securities), there were purchased some- 
thing over Policy loans and city 
mortgages comprise the residue of the moneys 
placed during the year, the total of which 
produces an average interest rate of 5.52 per 
cent 

It is in connection with the 
is found a situation 


$6,000,000, 


bonds that there 
which, unless understood, 


might lead to wrong conclusions. There are 
several railroad systems now in process of 
reorganization, and some others there’ are 
which while no default in obligation has oc- 


curred, are, 
is to attract 


compan y ire 


nevertheless, in such circumstances 
official notice. The bonds of the 
reported to its home insurance 
department and several others, upon the basis 
of the purchase price, adjusted so as to bring 
the bonds to par at maturity, meanwhile show- 
ing a true interest-producing basis. This sound 


method permits of a more accurate statement 
of conditions than is possible under a valua 
tion determined by the prices prevalent on 
some single day of the year. Insurance Com 


missioners in the States where this practice is 
permitted are invested with power to declare 
any security inadequate for this purpose, and 
such security is thereupon rendered at its 
market value In several instances on 
her 3ist—involving, however, but a compara 
tively small aggregate—the situation above de- 
scribed existing, the market values only were 
tllowed for securities, a fact which in 


Decem- 


such 


those States, as well as others where market 
value on December 31st is the only rule, 
gives the company a less apparent measure of 


increase in unassigned funds than it would 
be otherwise entitled to. These securities are 
still of undoubted real value, and it only 
awaits the reorganization of the systems af 
fected, or a further upward trend in their 
fortunes, to restore the figures to their full 
and proper measure corresponding to the value 


inherent in the railroads concerned. It is 


well 
to remember in considering the ! 


report of any 


life insurance institution that it is made for 
the calendar year, and that December jist is 
an arbitrary date at which time business and 
financial conditions in general may show at 
their best or worst, and the officers of the 
company have grown to feel no sense of ela 
tion at high prices on that date as affecting 
its market value showing, and no = anxiety 
when the markets are depressed. 

As to mortgage loans, no such situation is 
met with, and that class of securities does 
not fluctuate at all. So far as is shown by 


the records, where it is apparent that many 
mortgages are being paid off or refinanced at 


lower rates, the farmer is abundant! pro 
perous under present day conditions 
Unfortunately, policy loans still continue to 


be freely now constituts it 
appreciable 
This phase is 
matter follows an 


resorted to, and 
portion of this company’s 
common to all companies. The 
entirely natural course, for 


under the terms which are imposed upon com 
panies by statute, the loan values of policie 
may be readily realized upon, much of the 
time at lower rates than prevail in the market 
It is the abuse of the loan provision rather 
than its proper use which constitutes the evil 


which cannot be 


othieers, mn 


but it is probably an evil 
eradicated. Life insuranec 
attention to the matter, 
ing a duty which is of 
policyholder. 

Total Admitted Assets $127,361,388 

The company’s total admitied assets 
are $127,361,.388. Its total income last 
year was $34,243,637. It paid for death 


calling 
however, are pert 
Importance to the 


claims in 1915, $8,881,965; for endow 
ment claims, $722,527; for dividends 
$2,853,300. Since organization it has 
paid to policyholders, $262,378,375. On 
December 31, 1915, it had outstanding 
insurance of $797,995,461. It paid for 


$126,480,567 new insurance 


BANQUET IN HARTFORD 

The twenty-sixth annual meeting and 
banquet of the Connecticut Life Under 
writers’ Association will be held at the 
Hartford Club on Monday. President 
Edward A. Woods of the National Asso 
cation of Life Underwriters, will speak 
on “The Scientific Salesmanship of Life 
Insurance.” William BroSmith, counsel 


for the Travelers, will speak on “The 
Legal Aspects of Life Insurance.” 
Maxmilian Stein, of Bridgeport, presi 
dent of the association, will be toast 
master. The following is the banquet 
cummittee: 

John H. Thompson, chairman; R. O. 
Dunkum, Thomas W. Russell, Lee C. 
Robens, Frederick A. Griswold, Arthur 


J. Birdseye, T. Wilson 
W. Welles, Dwight G 
Stockder and James 
of this city. 


Rogers, Clayton 
Holbrook, C. E. 
B. Moody, Jr., all 


‘ c. R. DOW DEAD 

Charles R. Dow, general agent of the 
Massachusetts Mutual Life in Syracuse, 
New York, died from heart failure a few 
days ago. He was 56 years old, was ac 
tive in his community and was a capa 
ble and successful life insurance man, 

HONOR GEORGE KUHNS 

Representatives of the Bankers’ Life 
of lowa, expect to write $4,000,000 this 
n-onth in honor of George Kuhns, vice 
president of the Company. 


PASSES FIFTY MILLION MARK 


INTERNATIONAL’S NEW FIGURES 


Re-insurance of Empire Life Consum- 
mated—Has $7,000,000 of Assets— 
Income $3,500,000 


The $50,000,000 of insurance mark 
has been passed by the International 
Life, of St. Louis, through the re-insur- 
ince of the business of the Empire Life 
of Atlanta The International's total 


assets are $7,000,000. The transaction 
has just been consummated by the ap 
proval of a tribunal of commissioners 
sitting in St. Louis 
The International 
$8,000,000 of business. 


outstanding 


Life takes over 
giving it a total 


insurance amounting in 


round numbers to $55,000,000, and it 
takes over about $1,500,000 of assets 
This will give to the International Life 


an annual income of about $3,500,000. 


History of Negotiations 
rhe negotiations 
Ubstantial stage the 
contract was approved by 
Commissioner ot 
with the 
rational, Then 


reached their first 
re-insurance 
the Insurance 
after confer 
the Inter- 
Missouri Commis 


\W hen 


Georgia 
ence officers of 


the 


Sioner, presiding, called in commission- 
ers trom two other States, and the com- 
mission, in accordance with the stat- 
utes of Missouri, conducted a hearing 
in St. Louis to examine into the trans- 
action and listen to objections or com 
Waints from stockholders or policyhold 
er One of the functions of this com 
mission is to see to it that the contract 
i fair and protective of the interests of 
the policyholder of both companies 
The International Life is a Missourn 
corporation organized in St. Louis im 
1609 In addition to the insurance 
ritten by it iency lorce it has in the 
pest re-insured— the busine of the 
Creat Western Li of Kansas City, the 
Texa busine ol the Cherokee Life of 
Ceorgia, the \me no tTlome Life of 


ind the Jefferson 


Lite of Oklal ni 
Will Enlarge Atlanta Branch 
Beside bream oflics in twenty-five 
olker Stat the International Life has 
a branch office \tlhanta, Georgia, 
which will be greatly enlarged to en 
able the collection of premiums through 
tiat office on Kempire Life business 
For the first ¢ it days of February 
the International Life through its 
aceney organization written $517,- 
500 of b ne as compared with $276, 
506 of busine ritten for the corres 
pending eight day of the preceding 
year 
TO BUILD IN DES MOINES 


Bznkers Life Officers Back From Visit 
to Other Cities Inspecting Home 
Office Structures 


Life, of Des 
for its new 
their re 
East, dur 


Banker 

plan 
following 

the 


Officers of the 
Moines, announce 
office building, 


from a trip through 


home 
turn 


ing which they visited and inspected 
the largest and best insurance buildings 


in the United States 

A building of all steel and granite 
fireproof, and eight stories high is 
planned. It will be the largest and 


finest building in lowa next to the State 
capitol 


Many ideas were gained by the offi 
cers on their inspection trip They 
visited the home offices of the North 
western Mutual, Union Central, Penn 
Mutual, Equitable, New York: Metro 
politan, Travelers, 

One of the important features of the 
new building will be a large vault, fire 
proof yet, perfectly ventilated which 


will extend from the ground to the top 
of the building, with openings on every 
floor. It will be in the center of the 
building. A system of pneumatic tube 
will be installed to provide for the con 
venient and economical handling of 


correspondence. The tubes will radi- 
ate to every floor from a central station 
where the mails will be received and 
(déstributed through the tubes. A novel 
feature proposed is an interior tele 
phone system, by which an executive 
officer or a department head ean, by 
shifting a lever, talk with anyone or 


all of his confreres or subordinates. He 
need not talk into his telephone. It is 
oly necessary that he talk in the same 


room with the transmitting instrument 
He, in turn, may hear the remarks of 
those with whom he is in conference 
and without changing his position or 
using a receiver. Thus three or more 
men may confer without leaving their 
own offices and much time can be 


suved A ventilation system like that 
used in the building of the Travelers 
at Hartford is proposed In this build 
ing there are 1,400 employes with a 


high as 120 people in one room, yet the 
air is everywhere pure and fresh at all 


time ty this system fresh air i 
taken in through large funnels on the 
roof and then through ix or eight 
screens of cheesecloth It next passes 
through a spray of cleansing water and, 


warmed by team coils 


being then delivered at the proper tem 


i winter, 18 


perature By this system every inch 
of air in the entire building is changed 
every three hours. 


CONGRATULATES ROCHESTER 


lin an address on “The Economic As 
pects of Public Health,” delivered be 
fore the Rochester Chamber of Com 
merce last week, Dr. Frederick L. Hoff 
man, Statistician of The Prudential, 
congratulated Rochester on_ it good 
health work and low death rate He 
said it was the envy of nearly every 
city in America. 

Per capita expenditure for health 
conservation for the year 1914 were 
$’.40 for Rochester, against $1.74 for 
Buffalo, $1.29 for Indianapolis and $1.05 
for Jersey City, according to Dr. Hoff 
man lie stated that Rochester has 
a'so brought down its death rate from 
tsphoid and tuberculosis in recent 


the 
week, 


years. Dr. Hoffman also addressed 
Rochester Medical Seciety last 
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The Prudential 


made its greatest record during 1915—in the first year of Mutualization— 
Over 581 Million Dollars Paid-for Life Insurance Issued and Revived. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST F. DRYDEN, President 


Incorporated Under the Laws of the State of New Jersey 


Home Office : 


NEWARK, N. J. 
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TWO PRU. INDUSTRIAL LEADERS ee an 


BUFFALO AND UTICA MEN AHEAD 





Joyce in Van Six Years Out of Seven 
—Pape Thirty-three Years in 
Business 





W. H. Joyce, superintendent of Buf 
falo No. 1 district, and Edward ‘T. 
Pape, superintendent in Utica, led 
other superintendents of the Prudential 
during 1915. Recently, Edward D. Duf- 
field, fourth vice-president and general 
solicitor; Alfred Hurrell, associate so 
licitor; Fred W. Tasney and other rep- 
resentatives of the home office attend 
ed dinners in Buffalo and Utica, at 
“which time the work of the two dis 
tricts was the subject of encomiums. 

Mr. Joyce’s Career 

Mr. Joyce entered the services of 
the Prudential as an assistant superin- 
tendent twenty-six years ago, at the 
age of twenty. In spite of his youth 
and limited experience in the insurance 
business he immediately achieved such 
success in this position that he was ap- 
pointed superintendent of the Wilming 
ton (Del.) district seven months later. 
He soon proved himself worthy of the 
promotion, however, in the face of nu 
merous obstacles developing his dis 
trict to such a point of efficiency that it 
became one of the serious contenders 
for first honors in the Prudential field. 
After spending six successful years in 
the Wilmington district, Superintend- 
ent Joyce was transferred to Buffalo. 

Finding a rather unsuccessful dis- 
trict in Buffalo where there were only 
eleven agents, with a total industrial 
debit of $560 and less than $100,000 of 
Ordinary business in force, Superin- 
tendent Joyce set about the task of 
building up an organization, enforcing 
the utmost discipline, continually in- 
structing his men in the principles of 
insurance, and making them self reli- 
ant, enthusiastic in their work, and 
loyal to their district and Company. 
From the very beginning both Mr. 
Joyce and his staff confidently expect- 
ed eventually to assume the Prudential 
leadership and retain it. 

Noteworthy Achievement 
His record of achievement since then 
‘has been noteworthy. In nineteen 
years the industrial debit of his dis- 
trict has been increased to $10,600 and 
the Ordinary to $800,000, while his staff 
now numbers 118 men. And this in 
spite of thousands of dollars of busi- 
ness which he has had to transfer with- 
out an equal amount in return. Six 
times during the past seven years has 
the Buffalo (No. 1 district) carried off 
first honors in industrial increase be- 
sides never failing to be among the 
first five in the production of ordinary 
new business. 

Undoubtedly the success of Mr. Joyce 
can be attributed largely to his sincere 
love of his work, and his ability to se- 
lect men with possibilities of develop- 
ment, whose characters can be mould- 
ed to suit the high ideals for which he 
constantly urges his men to strive. The 
mere fact thai no less than nine suc- 
cessful superintendents in the Pruden- 
tial service to-day received their early 
training in the Buffalo No. 1 district is 
sufficient proof of the success of his 
methods. , 

Mr. Pape’s Career 

Mr. Pape has also made good 
from the start. For thirty-three years 
he has been directly engaged in per- 
senal solicitation or the. direction of 
the solicitation of life insurance, and, 
being an observant, intelligent man, he 
has applied his knowledge in the most 
effective manner. His experience has 
been varied, while the territory he 
covered, considerable. One of his depu- 
ties said to The Eastern Underwriter: 

“Mr. Pape has always used his head. 
He has known that there is no lasting 
success not the result of proper guid- 
ance, which includes not only a knowl- 
edge of the insurance fundamentals, 
tut, also, originality in the execution 
of campaigns is a highly desirable re- 
quisite. He has always tried to evolve 


NEW YORK LIFE DIVIDENDS 











Ordinary Life 


Dividend Age at Issue 

Payable in 21 D 41 
ee $3.05 $3.91 $5.32 
a 3.64 4.77 6.63 
1912* 1.96 2.50 3.54 
1616 3.99 5.2 7.37 
1416* : 10.00 10.00 10.00 

15 Payment Life 
C) __——_e $4.66 $5.61 $7.07 
2: 6.46 7.79 9.08 
ROTO" nex 3.60 4.26 5.21 
ok | ae 7.58 9.12 11.32 
1916* 10.00 10.00 10.00 
15 Year Endowment 
SOE ccetiard $7.81 $8.26 $9.06 
) 4 ieee 12.03 12.45 13.23 
BOGS" vk ks 6.84 6.97 7.24 
POee 2 <ewe 14.65 15.07 15.83 
1016* 10.00 10.00 10.00 
*ioxtra. 


RIGHT TO RAISE RATE 





Massachusetts Supreme Court Decision 
Upholds Boston Mutual Life in 
Rosenfeld Case 
In Rosenfeld vs. Boston Mutual Life 
Insurance Company, a recent Massa- 
cbhusetts Supreme Court case, the ques- 
tion involved was the right of a mutual 
insurance company to raise the premi- 
um rates, which had been charged the 

insured for a number of years. 

The policy was originally issued for 
$2,000, premiums to be paid semi-annu 
ally, in conformity with the “table of 
rates” printed on the back thereof. 

It was later found necessary to raise 
rates. The plaintiff objected, claiming 
that the “table of rates” printed on the 
back of the policy placed a contractual 
obligation on the Company to maintain 
sich rates. Yet, at the same time plain- 
tiff paid the advanced rate in order to 
keep his policy in force. 

The court in disposing of the case 
held that the difference between the 
advanced rate and the original rate 
could not be recovered by plaintiff. He 
could not successfully contend that the 
excess payments were made under 
compulsion or duress because made in 
order to keep alive his policy. His 
rights under his policy would have been 
fully protected by paying or tendering 
the premiums as they became due, in 
eeccordance with the schedule of rates 
on the back of the original policy. 

The Company, especially in view of 
the fact that-it was a mutual insurance 
company, had a right to raise its rates 
where such raise was ordered by a ma- 
jority of the members and where such 
raise was necessary to safeguard the 
policyholders. An order was entered 
fcr the defendants. 





PHOENIX MANAGER HONORED 

Manager Henry Kohn of Albany, with 
one of the largest agencies in the Com- 
pany, is just completing twenty-five 
years of service with the Company. In 
recognition of that fact, his men sur- 
prised him last month with applications 
for some $400,000 of insurance and for 
each thousand a special commemora- 
tive ecard was issued at the home office. 
The collection of cards, in red, white 
and blue, was handsomely framed and 
sent to Mr. Kohn, together with a hand- 
some automobile trunk outfitted with 
all tableware, cutlery and cooking uten- 
sils, say nothing of napkins, for a way- 
side dinner—a gift from the agents, all 
of whom are intensely loyal to the pop- 
ular manager. 





$8,000,000 INCREASE 
New applications for $29,400,000 in- 
surance were received at the home of- 
fice of the New York Life in January 
against $21,400,000 in January, 1915,— 
an increase of $8,000,000 or nearly 40 
per cent, 


new plans and methods to keep up to 
date, his record showing that he has 
succeeded.” 


NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 
FRED A. HOWLAND, President 
PART OF THE 1915 RECORD: 


Largest paid-for new business. 

Largest payments to policyholders. 

Largest dividend payments. 

Passed two hundred millions in insurance in force. 
General surplus substantially increased 

Dividend scale increased fifth time in eight years. 


A good policyholders’ company is a good company for the agent, 


Write to Edward D. Field, Superintendent of Agencies, Montpelier, Vermont 




















American Central Life 


Insurance Company 
INDIANAPOLIS, INDIANA 
Established 1899 


All agency contracts direct with the company 


Address: 


HERBERT M. WOOLLEN, President 

















A District Agency Open in one of the Most Prosperous Sections 
of the United States. Will Consider Applications From First- 
class Men Only. 


BANKERS LIFE COMPANY 


Des Moines, Iowa 





Representing 


The Mutual Life Insurance Company 
of New York 


You will make money. 


The great strength, big dividends and incom- 
parable benefits of the ‘‘oldest company in America” 
mean certain success for you. 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 
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THE EASTERN 


UNDERWRITER 








FACTS ABOUT HEPTASOPHS 


ANSWERED 





RATE INQUIRIES 


New Classification For Members Who 
Joined Prior to 1914—Four Rate 


Options 
The Eastern Underwriter has re- 
ceived numerous inquiries regarding 


the recent increase in rates of the Im- 
proved Order Heptasophs. The facts 
are as follows: 

The Improved Order Heptasophs com- 
menced business as an order, August 
98, 1878. Like other societies it start- 
ed on inadequate rates. Its growth was 
steady and for many years the total 
membership has been’ considerably 
above 60,000. Not long ago its plans 
were changed to allow the admission 
of women. 


In 1901 and in 1909 slight changes 
of rates were made, but these were not 
adequate to meet mortality expecta- 
tions. Realizing in 1913 that the Soci- 
ety must come to a scientific basis, Na- 
tional Fraternal Congress rates were 
adopted for all new members taken in- 
to the Order after January 1, 1914. 
Realizing further in 1915 that the older 
members had been having protection at 
less than cost and that if they con- 
tinued on this inadequate plan of con- 
tribution the Society was in danger of 
being wrecked, a special meeting of the 
Supreme Conclave was called to con- 
sider the matter. 


Four plans for classifying old mem- 
bers on adequate rates were adopted. 
The members who joined since Janu- 
ary 1, 1914, on the rates adopted then, 
and those who joined since August 1, 
1913, on the 65-year term table, are not 
affected, and are known as Class A. 
Those who joined prior to January 1, 
1414, except those who were admitted 
between August 1, 1913, and January 
1, 1914, on the 65-year term table, are 
ircluded in Class B, and constitute that 
portion of the membership affected by 
the adequate rate legislation. Mem- 
bers of Class B will be liable for the 
death liabilities of those in their class 
and must make additional payments, 
above the twelve regular payments each 


year, if these are necessary to meet 
mortality claims. However, to meet 
future conditions the Supreme Con- 


clave has provided four options, avail- 
able for their relief, whereby they may 
be transferred to Class A, and which 
are as follows: 


Option 1. Transfer to Class A and Pay N. 
F.C. rates at attained age. 

Option 2. Have the tabular reserve on the 
N. F.C. table charged as a lien, paying four 
per cent. interest annually thereon, and pay 
thereafter N. F. C. rates at the age of their 
entrance to the Society. 

Option 3. Continue to pay the amount now 
being paid on the old inadequate table and 
receive the amount’ of protection these con- 
tributions will procure on the N. F. C. table 
at attained age. 

Option 4. Provides for a level rate of $5.95 
Per month for those whose ages are sixty-five 
years or over and paying a stipulated sum at 
death, the amount at age sixty-five being $1,- 
0, diminishing each year until age seventy- 
live, when it is $515.15, which sum will be 
paid upon death at any age over seventy-five. 





SECURITY MUTUAL DIVIDENDS 











The Security Mutual Life has issued 
its 1916 scale of dividends in the Gen- 


eral and Total Abstinence class. The 
dividends in part follow: 
GENERAL CLASS 
Ordinary Life 

Issues of 
Age 1915 1914 1910 1907 
27 .. 1.95 2.06 2.63 3.02 
So s« BD 2.34 3.14 3.71 
40 .. 2.69 2.92 4.16 4.26 
60 .. 6.85 7.54 10.87 13.09 

15 Payment Life 

2s .. 2.31 2.60 4.06 5.15 
31 .. 2.62 2.98 4.74 6.07 
6) .. 7.07 7.88 11.55 13.84 


20 Year Endowment 


21 .. 2.62 3.09 5.25 6.95 

31 .. 2.80 3.27 5.46 7.18 

60 .. 6.95 7.70 11.14 13.38 
Perfection Endowment 

21 2.05 2.22 2.94 3.53 

31 2.35 2.58 3.63 4.48 

45 3.32 3.74 5.67 7.19 


“TOTAL ABSTINENCE CLASS 
Ordinary Life 





2! 2.34 2.45 3.02 3.41 
3 2.65 2.81 3.63 4.22 
41 3.24 3.50 4.81 5.79 
60 8.14 8.89 12.47 14.91 
15 Pay Life 
21 2.69 2.98 4.41 5.47 
it . 3.03 3.39 5.12 6.42 
Ga .. 82 9.19 12.99 15.30 
20 Year Endowment 
21 .. 300 3.46 5.56 7.22 
3° . ool 3.67 5.81 7.49 
6 . 8.23 9.83 12.66 15.03 
Perfection Endowment 
a... 2 2.61 3.32 3.90 
of as Bae 3.00 4.04 4.88 
45 .. 3.86 4.28 6.23 7.77 
MUTUAL LIFE FIGURES 
Insurance in Force, $1,636,538; 117 Ad- 


mitted Assets, $616,528,254; Con- 
tingency Reserve, $616,528,254 





The Mutual Life Insurance Company 
began business on February 1, 1843, 
and by the end of 1853 it had $19,642,- 
833 in force. The Company’s state- 
ment showing results on December 31, 
1915, gives insurance in force on that 
date of $1,636,538,117, and total admit- 
ted assets of $616,528,254. The Com- 
pany, one of the greatest in the world, 
and managed with extreme wisdom 
and conservatism, is one of the most 
popular in the world. It has paid to 
policyholders $67,978,328, which  ex- 
ceeds the total amount received by 
pcliecyholders directly $8,723,036. The 
investments of this Company are al- 
ways of greatest interest to other com- 
panies. They are remarkably sound. 
The assets include real estate of $21,- 
579,165; mortgage loans of $110,940,- 
940; bonds and stocks of $367,445,360. 
The Company has $91,948,198 loans on 
policies and $11,507,163 cash. The net 
policy reserves amount to $503,227,820. 
The total income in 1915 was $88,251,- 
707. During the year the amount of 
new paid-for insurance was $148,176,- 
711, excluding revivals and increase of 
policies in force. 





share in the country’s prosperity. 
sentatives. 





Looking Both Ways 


Looking backward: We delivered more insurance in 1915 than in any pre- 
vious year. A most prosperous year for our representatives. 
Looking forward: We believe that 1916 will be a profitable year in all lines 
of business,—that it will be the optimist’s year, the bustle of whose activity 
will drown the pessimist’s wail,—and that life insurance will have its full 
This is the spirit of all of our repre- 
Occasionally we have a general agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies 


MASSACHUSETTS MUTUAL 


Life Insurance Company 
Springfield, Massachusetts 
Incorporated 1851 


A great year! 


LINDSAY ON PART-TIMERS 





Proper Attitude Is Employment With 
View of Development into Whole- 
Time-Men 





Among the interesting views of part- 
time men are those held by L. 
Lindsay, of the New York 
said to The Eastern 


Seton 
Life who 
Underwriter: 

“I do not recall at the present time 
any part-time agents in New York City 
who are doing a large business for the 
New York Life. It is against our policy 
to encourage to any extent the employ- 
ment of part-time agents as permanent 
fixtures. Our policy has been to employ 
part-time men, with the idea that they 
would develop into whole-time agents. 
In this coraection I would say that 
some of the very best and largest 
writers with the New York Life to-day, 
started with us as part-time agents. 

“We find that in many instances a 
man cannot afford to give up his pres- 
ent occupation and take up life insur- 
arce as a whole-time agent, but that he 
is very glad to take it up on a part-time 
besis; then, when he has learned the 
business, come to us as a whole-time 
man. 

“It is my opinion that the employ- 
ment of part-time men, with a view of 
making them into whole-time men, is 
the proper attitude to take with re- 
gard to the whole question. Only in ex- 
ceptional cases, and in country dis- 
tricts, do I think it would pay a com- 


piny to establish part-time agencies 
“ith a view of making them perma- 
nent.” 





THE 
First Mutual 


Chartered in America 


New England 
Mutual Life 


Insurance Co. 
BOSTON, MASSACHUSETTS 
























Operates on a full 3 per cent. Re- 
serve under Massachusetts Law, 
and offers the best possible se- 
curity, with a safe, equitable con- 


tract. 
FINANCIAL STATEMENT 
Assets, Dec. 31, 
Pee. Gacwueea $74,274,980.68 
RAGED. oc caansia 69,154,791.00 
Gaaghes ¢<cccssces $5,120, 189.68 


ALFRED D. FOSTER, President 

D. F. APPEL, Vice-President 

J. A. BARBEY, Secretary 

WILLIAM F. DAVIS, Asst. Secretary 
FRANK T. PARTRIDGE, Asst. Secretary 
MORRIS P. CAPEN, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 

















WILLIAM N. COMPTON 


General Agent 
Metropolitan District 


St. Paul Bldg., 220 Broadway 
NEW YORK, N. Y. 


DETERMINATION and ENERCY 


never before encountered such OPPORTUNITIES for 
LIVE ACCENTS 


as are offered by the Policy Contracts 


OF THE 




























E INSURANCE COM 
OF BOSTON MASSACHUSETTS 











Incorporated 1844 


Assets 


STATE MUTUAL LIFE ASSURANCE COMPANY 


OF WORCESTER, MASSACHUSETTS 


JANUARY 1, 1916 


Substantial gains made in all departments. 
Liberal policy contract, embodying every up-to-date feature. 
Low net cost. 


EDGAR C. FOWLER, Superintendent of Agencies 




















BURTON H. WRIGHT, President 
$48,720,825.44 


45,490,990.83 
$3,229,834.61 


Occasionally we have an opening. 












PURELY MUTUAL 


Northwestern during 1914. 


Mortality 55.87%. Interest 4.97%. 





Income Insurance 
Corporation Insurance 


Partnership Insurance 











THE 
Northwestern Mutual Life Insurance 


MILWAUKEE, WISCONSIN 
Gbo. C,. MARKHAM, President 
INSURANCE IN FORCE, $1,365,299,749 
SATISFIED POLICYHOLDERS to the number of 11,613 (out of 43,541 
applicants) applied for $54,587,290 of additional insurance in The 
NORTHWESTERN POLICIES are easiest to sell and stay longest in force. 


AGENTS PROTECTED by enforced No-Brokerage and Anti-Rebate Rules. 


It Will Pay You to Investigate 
Before Selecting Your Company 
Write to 
H. F. NORRIS 
Superintendent of Agencies 

Milwaukee, Wisconsin 










CHARTERED 1857 


Co. 


Expense 10.53%. 





‘‘Large Dividends ”’ 
Low Cost 
Service Policy 
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LIFE CASES case of a Wisconsin policy when a mar- 
DIGEST OF SOME ried woman is beneficiar 
NO ich rule obt 1 out 1 of Wis- 
BY ACTUARIAL SOC. OF AMERICA «1, cj — 
If Change of Beneficiary is Wrong- 
Change of Beneficiary—Limitation of fully Made Can the Old and the New 
Time in Which Death Notice Must Beneficiary Each Recover the Full J. C. WILSON, J. S. EDWARDS 
Be Given Amount?:—IHlagur \ Grand Lodge, ° , 
A. O. U. W. of Kansas, Supre) Court President Secretary 
dditional 191 digests of the of Kansa , 150 P hte ) Che in 
il Society of America, compiled ired had a certificate in favor of his 
I 0 the Mutual Life ife Upor p h of the wife he 
0 ( l ed the ( Cia to I ‘ 
Materiality Under Missouri Stat- and in ent mat th nephew 
ute: ephen ' Vi« tropolitan Life ould) pa ‘ { th ca p 
| ) . Lou Court ol \ppeal due. and ’ ‘ { the po 
i“e | ) ) The Missouri tul ‘ on of the ¢ Jl the ' ‘ P 
FE rage Nery Mig ecrscence tet ei a aslioset An opportunity for rapid advancement is offered to men 
i ! sorshheadiaahe ! ured 1 I pte 
je doomed meters) to change the b rhe nephew who are willing—and will. 
| inl the matter efused ) , di ( tifieate 
 Pnuasnicctr ete red 1 on be FOR AGENCY CONTRACTS ADDRESS 
| a thre question rd th mya ntly 
toe eee da H. M. HARGROVE, Vice-President 
rane fici 
ed to th na BEAUMONT, TEXAS 
! iH tiie ( { ’ yi Phi low — 
| 0 fiat | Ol full 
} t | Oil Va ount , wor 
» | Nain- i | ( 1 thout 
ry, the day be | ! ch ben SPECIAL AGENCY OPENINGS 
{ ( wilhout ( fi¢ I the th roceed 
( h ines: 1d nt wa no have FOR 
the usual clause een et ‘ . : fou 
' umed unle nd a : «fs : OHIO and ILLINOIS 
t d healt it time f t« d n { thou d 
| i PHILADELPHIA LIFE INSURANCE CO 
: rdict again the Limitation of Time in Which Notice e 
()n weal the court held f + Mus Be Given: Orde oft 
) 5 ied MAE Pome Succee' ce mone Comet a JACKSON MALONEY, Manager of Agencies 
{ e proot of death eals of Colo T 150 Pae. Rep. 8 ) PHI ADEI PHIA 
( ) Chie attending The member ip § certifiernte did not = — . 
red died of these ecif ‘ - eons on but ref ™ . 
an uvbiened CuleN BAR: Soa Sie coctidation oF the acho 4LL STANDARD FORMS OF LIFE INSURANCE POLICIES 
i ' . ‘ . «( 0 he } if Ol 0 ‘ orde 
n il luced, saying of the cer- One of the provisions of the onstitu 
ate of the physieman tien wa that, in event of deat DV ac aaa 
on it contains is con cident, “notice of the death must be 
( ( et that the insured en in wi ta the Supreme Secre F i 
und in the oeniiel enilar ge ‘ me - - jeath’ Extracts from Report of Examination of 
ut eo BOBpM lary within ten da afte deat] 
rhosis of the Tiver and gud it was provided that failure to give | SOUTHWESTERN LIFE INSURANCE CO. 
at the date o 1 po wh notice inv: dated } claim 
and en it is delivered, and ated t the ord se 1 the present case By the State of Texas, June 28,1915 
that he ¥ , enlarge — io r a letter giving notice is mailed in “Tt is noteworthy that this Company was organized without any promotion expenses.” 
+ ? : + oa a “ aca ye heen a ae ra sams _ nee pein *“T beg to report further that I find the Company in excellent financial condition.” 
{ peyaie tials ol 11ese (tl if it { i¢ ter da yurt Th ro i i ° 4 . ‘ s : : ’ 
east Obviously no question of Pen Pee ( wy 6H Inatead o roe a “The volume of its business has steadily increased, its surplus is growing rapidly and 
et concerning this appeared for bus. Ohio. It was forwarded from the its funds are being carefully conserved under expert supervision. 
the ju to determine as it 1] con Chicago postoflics to Columbu bit, Home Office, DALLAS, TEXAS 
clusively established in such admis owing to the dela did not reach the 
ion that the contingency on Supreme Secretar until nineteen d : 
which the policy became payable, after the death of the ured The a4 
that i the death of the insured, court held that the claim wa nvali 
resulted from the identical disease deted by the failure to give notice a 
from hich he was suffering at the provided for in the constitution rhis ‘ o 
date of the policy and when it: was eems a very strict construction, espe You Wish ToBe Paid Well 
delivered C cially in view of the fact that the time LLINOIS FE NSURANCE 
Change of Beneficiary Clause When jjjit was extreme ort and that at 
Beneficiary is Wife:—(National Life jampt was made to ¢ notice ithin for your efforts. Producers receive EMLSASO 
Insurance Co, of United States vs. the required time which failed only be liberal compensation under the a Le 
Prautigan, Supreme Court of Wiscon-  (anse of an error in the direction. of 
sin, not yet reported y. The policy had ype envelope Direct Agency Contract 
the usual clause providing tor change Effect of Later Statute on Right Un- 
of beneficiary and the insured, in ac- ger a Certificate in a Fraternal Order: OF THE MANHATTAN LIFE 
cordance with the provi tone of this (Bush \ Modern Woodmen of Amer- A tpentdh cancel teen o> 
clause, changed the beneficiary from ica, Supreme Court of lowa, 152. N. W 
hi wife to his children. After his Rep. 31.) The certificate contained the sured for years to come. 
cle ath the wife claimed the proceeds right to change the beneficiary and did Several pieces of excellent terri- 
ven ae vd “a st “ae ; Pog Te pot make tpg: na to who might tory, wht, ensiesion rights, open 
CE ul 5 Poteres l i i he designated as beneficiar The law sie 
married woman of which the essential of []inois. the State in which the order for men of character and ability. GREATEST 
part is as follow was organized, contained no restriction For particulars address 
And every such policy, when ex as to who might be beneficiary at the 
pres veg be ar the ee of or time the certificate wa ied, but THE MANHATTAN LIFE rel 
assigned or made payable to any later were changed to make uch are v v 
married woman or any such trustee striction. After the chanve in the law INSURANCE COMPANY | LLI N 
shall be the sole and separate the insured designated as beneficiary 66 BROADWAY NEW YORK : 
property of such married woman one not of the restricted ela ind Gin 
and shall inure to her separate use lis death her right to the proceeds was COM PANY 
and benefit and that of her chil contested by the hei It ‘was held 
dren, and in case of her surviving that the insured had no vested richt : 
_ period or oe of such policy to designate whomever he pleased as Live OPPORTUNITIES are OPEN 
he amount of the insurance shall beneficiary and that the restrietion im 
be payable to her or her trustee posed by the later change in the law for AGENTS who CAN DELIVER 
for her own u and benefi free wae hi ine « ees ‘ae 
from ke pemtcat a ecto a vas binding, so that the be neficiary de Men capable not only of writing 
claims of her hu ver ypine- of. tee ‘ignated in disregard of such law could applications but of collecting the 
person effecting pagal cet ih cee not take the proceeds premiums, are always welcome to 
insurance nd |} pt tigger . our forces and can be advanta- 
fai ‘aeeteice se 30 PER CENT. EXPENSE DROP gooudly phued 
oy a ie tive representatives The Farmers National Life now has ~ a ie ‘ 
is dat Kab tat: at vq Seven dollars of assets for each dollar | Union Mutual Life Insurance Co. MEN 
url i lat when a wife of policy liabilitv. The Comnanv be = 
had been legal made beneficiary the  , riting ane mS hal 1913 — PORTLAND, MAINE WANTS GOOD 
statute prevented her rights from being creased the insurance in ee Naehc tear ARTHUR L. BATES, President 
divested without her consent. This de basa ‘te a th in 75 ae nk "There “jk me oy “hae an ° ELL 
cision, apparently, lakes the change has heer in : a be z eee Pespeses Superintendent of Agencies 
of beneficiary clause of no effect in the fe apsttr reagent ellen drop in the cost 7 W. Madison St., Chicago, Ill. WILL PAY THEM W 














Co! 
Mare 
Nxhil 
prem 
SLed 
(9 sai 

hic] 
to, di 
ncon 
| eTlor 


1813, 


(a) 
come, 

(b) 
during 
cembe 

(a) 
‘that 
Nitaet’ 


Ster’s 


Wage 
agric 






































February 18, 1916. THE EASTERN UNDERWRITER 7 
— 
EE in and completed during the pre- the origin of the payment and deter 
COMMISSIONS ON RENEWAL PREMIUMS esas gine mine the ownership with reference to 
Funds in Hands of Trustee the period when the amount was earn 
ARE A VESTED PROPERTY RIGHT |. tesuotés ts Wittaune, t nisa, €% Irespective of when it was actu 
108; 20 Fed. Cas., p, 615, it appeared ally paid, there would seem to be no 
that in 1865 a railroad company had reason either on principle or authority 
(Conclusion of Former Attorney General Wickersham’s Brief in Edwards Insurance Tax Case) accumulated a fund of $100,000 in ™ hy the _Same course should not be 
United States bonds as net earnings pursued in settling a controversy be 
ae liu 1867, by consolidation with another tween the government and a tax-payer 
All these authorities, and we know of ‘houses or the return of invest road it ceased to exist, and, pursuanr and the court inquire and ascertain 
of non variance with them, show ments. to the articles of consolidation this “Hether or not money paid during a 
at the right to commissions on re- “Income” is defined as that gain fund was transferred to plaintiff as a even year is income earned in that 
newal premiums secured under con- which proceeds from labor, busines trustee for the use of stockholders in year, or represent money earned prior 
tracts f the character deseribed in or property of any kind; the profits ot the fi hamed company The tax au ~ the enactment of the Invome lax 
the bill of complaint, is a vested prop- commerce or business, Ccoritie assessed on this fund in the ly a oe ae pic o a os oe 
{1 ht, which is assignable (except ° z “ = hands of the trustee an income ti ant) cted, an Which, therefore, 
ed D the terms of the con. ig nck ge Ng rin wns 2 aoa ae 1 Kederal income rax ia was not Income earned durit i subse 
ss i has a present ascertain- Appeal ” Riley : Kulp —s. rs a then ii r i b in protits aa a . 
able ilu nd the right to which words and Phr: a ve , , d income accrued to the beneficiary , SP ecesera Ons oO val pre 
P ’ : ans . 8% irases, Vol. 4, 3501. ; miums, althoug! ‘tua , 
ould p to a trustee in bankruptcy in the year i hich the trustee re , h actu cted be 
a yee for the benefit of creditors See also—Black on Income Taxes, ¢ ed t fund t was held that the ““0" March 1 and D mber 31. 1913 
der a Voluntary assignment, and Section 1. nd in the hands of the Company was ad “" wore as ona 
1 ‘ . . Mi | | : . “106 
uld be subject to attachment or levy Black on “income and Taxes” equity the property of the stock- “ Gongiderable d 
ueder ¢ lion. It is a matter of com- ders, it appe hi the company ae seu arisen 
on knowledge that such renewal com. Black, in his works on “Income and don credito and { ‘ nere oe the meaning of ; In 
sj h e value and are accepted raxes,” in Section $1, says of the words aZe Oo { mad mm the po vhlon Central Life | o Oo. \ 

iv securil for loans by financial insti- “income,” “gains” and “profits” as used Mm OL Ul poration to the trug wes a? ren. OO, os sores 
tution rhe contracts annexed to the in the Act of Congress eA profits or income” ~/PCa’s Mm Eh ' - ae Bele te 
( plaint n this case show that the These words 1 y I traced { Cru ( ti OCK nae by that 
Kauitable ociely agreed to advance in the h ry of | { (L101 
two Vv rene 1 premi ims to appel- « a 2 7 a t a coul | 13 . oad pany, 106 
pon the security of his equitable y thnk came, ue 4 Lu, t eme | t held that 
a m t of his right to such renew- . t luced 1 i ‘ ns I l been In Matter « Wri P 

1] premiums, and that it also reserved protit d gains, Ww t © ap ( issued treated the 1 tf 

veyeral lien upon them to secure all ai ao ne ae weatlleg connes . ul op = es a agg A ee 
debtedue of appellant to the So- r i 18¢ Ap F oer tines echoed nt pv at " r la hn. 
ciety ° Pp foll \ in sei tl “i " i 1 1 : . mp — COMPAL 2 com 
In the report of the Legislative Insur- terpretation f the p » 4 4 | ) ix ions as be i 
ice Investigating Committee of New if it is doubtful whe t part ( Law vhen the polic ‘ n ane : 
York State for 1906, known as the Arm- ; ra ae ee ee mite , es t ! od were t premium paid 
strong Comn on e, sod Vol 10, PSEC iss, income under the ire of i estion Form 1040 of the Treasury Department 
appears that in 1904, the Equitable If any item is clearly included Dividends Fror Bank rhe T ' 
Trust Company of New York and the descripti : yee mS ‘ war ol eer _ “ie } earn 
Commercial Trust Company of Phila- “ < es Ds ra vA . eee since eet po a : bs. gait . ey 
dephia had loaned to agents of the disputed it i arian ; \ 4 i irance Pare re ang 
Kquitable Life Assurance Society on In One sense f the y | et on iolder in a ~ ITrespec e 4 ‘ ‘ or not 
ienments of renewal commissions ee ee eas a dividend from the : a Ht . ia pOSO 
due in the future, the sum of $5,813,- ; eli meres ecalnney Soeatagp : hich w made gyn - 
184.87. without any guaranty or assur- Income Synonymous With Gains and OU! OF Proll Rccummntes Deters the 
nee by the Equitable as to their pay- Profits aa ae ‘ a sp om cane Tax 
ment, but wholly in reliance upon the See also, Foster’s Income Tax, sec- | ed afte It ld that ha 
agency contract provisions oud edition, Sec. 46, page 188, and three-tent ( | | 3 i 
—, n pital and not liable 
It is, therefore ubmitted that the cases cited. In his discussion Foster to a ’ a come under the “a 
appellant’ ‘ht to such renewal com- concludes that “income” is synonymou (1 Statute NI.) Lowe nN j S ‘id 
missions at the time of the enactment with “gains and profits,” and that it . ie 
of the Income Tax Law was a vested evidently the intention as a general ( 
operty right, and constituted a part rule to tax only the profits of a tay ; 
f his capital, and that the amounts payer, not his whole revenue. Accord 
paid pursuant to such contract in the ingly, money received as the resull | | I . i 

realization of the right vested in him o, a change of investment, or as the (See Poster Income eee 2nd Edi 
after the enactment of the Income Tax proceeds of a sale without profit is not ~— P 202 
Low, did not constitute any part of his income. Thus, when a vendor received Phe Government in the Court below 
“net income arising or accruing from the purchase money in annual instal ought to give to the word recruing” 
ali. source during the period from jents, it was held in England that ee —_ m the contract exhibit ‘ 
March 1 to December 31, 1915, or such instalments were principal and to BH, the same meaning a en used 
“sains, profits and income * * de- not taxable as annual payments or in a in the Income Tax Ac 
rived from any source whatever” dur- come. ; But a we have demonstrated above, 
ing such period. ns those word a used in the contracts 

rhe word “income” in the Corpora mean, and can onl mean, that the 

i tion Tax Act of 1909 was held not to be commissions on rene re miu ns are 

Weheter on income synonymous with “receipts.” In Von \ imilar ile has been ¢ iblished fully earned when thie conti icts of in 
Cesuistenton paid to appellant after gee ge Agel age age Co., 219 bb um Court of Appea of the State bUraRnce are procure d ul d the first pre 

March 1, 1913, pursuant to contracts, ] m il tl pe deers pr of Appeal of N York w Nh regard to the distri niums paid to the Society. although 

Exhibits A to KE, based upon renewal ptt Re sasapey rt ce rtain : — of stock dividends or other divi only payable when and as the are co] 
premium of policies of insurance is- = et : fond wag og ne . = ae ‘ ex ol unu ual a nount . corpora ~ poet "3 ae \ ~lrere So ety But 

sed upon plaintiff's procurement prior 6) the one eatenatad wie tei ~ i Gomansibes ee or trus a A + = azoct pig A ome t a 

9 said date, and the first premiums on en Kale Can = ~ oie Ga Byres le to e oO 2 eficiaris id remain ue” in the sense of being f ull earned 

Which also ] d bec Nn p iid prior there- pee , _ an} y ane a - that Ucn argo ; M : Oshor ne, ot — eid the ' tatutor , eriod | ne vord 
to, did not constitute a part of his “net . — = wor not “income, but were \ | | court there quoted acerue in the contract used in 
income” arising or accruing during the tere. vc - what bok practically the vA haitae ' ; dete ated In very different sense from its use in 

reriod from March 1 to December 31, converted capital. The oo ilu whist nh Corporation nd ted the Act of Congr 

113. n.inating on the proposition that Section 5414, as follow i 

(a) The commissions were not in- geen pn ines Rpernco Baar ‘ianbave” | eS ee 
come, and that the Court will scrutinize th ‘va any Gtnet ier Teen SASS aes Ole 
(b) The did not “arise or accrue” source and nature of the payment, and ( . a oo “-; sr ys ones wey es 
during the period from March 1 to De- %* ill uphold the tax only where the pay Sacer aan | faae's oe ten ie aa _ 
cember 31, 1913. ments constitute a part of the “in Pe 4 = = = 2 uw make this cleans 
(a) Income has been defined as CCme” as distinguished from the mere Co 157 U 8 129, 1 : D "S. cen tae 
hay “9 j earned, remaining itself cash saegnties of one ; 1 : Income Tax Act of Augu t 28 1894, 
itact™ (30 Hun, N. ¥., 177). Web- In Gray vs. Darlington, 15 Wall. 63, vas held unconstitutional, in that a 
sters Dictionary says of it: it was held that the profit realized by tax upon an income from property was 
Something that comes in by way the sale after the enactment of the in elfect a lax upon the property pro 
of addition or increment. specifi- Income Tax Law of 1867 of United ducing the income, therefore, direct 
cally. An accidental or inciden- ew bonds purchased prior thereto , . tax and therefore, in Olation of the 
tal addition did not constitute “gains, profits or in provisions in Article I, Section 2, of 
Ps come” of any one year. The language tke Constitution, that “Representatives 
That gain or recurrent benefit of the statute was construed by the ane? ; and direct taxes iall be apportioned 
(usually measured in money) which Court to mean “that the assessment, Dividends on Corporate Stock among the several State ‘se. s 
Proceeds from labor, business or collection and payment prescribed are If, for the purpose of determining the 4¢cording ‘to their resp e mem 
Property, commercial revenue or te be made upon the annual products respect nterest nan a nount paid aig: cians . 
receipts of any kind, including or income of one’s property or labor, as d lends on corporate stock in ‘any The Sixteentl \mendment to the 
Wages or salaries, the proceeds of or such gains or profits as may be ven year between life tenant or Constitution, whi on February 25 


agriculture or commerce, the rent 


realized from a _ business transaction 


remainderman, the court will look into 


(Continued on page 9.) 
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Live Hints For Business Getters 


Practical Suggestions to Help the Man With the Rate Book Increase His 
Income and Geneval Efficiency 











‘ 
The Eastern Under- brain. It is the fountain-head of all 

First Issue writer has received your wealth. Now the same excellent 
of “Service” the first copy of “Ser- btisiness judgment you have displayed 
Appears vice,” the new month- applied here will certainly impel you 


ly magazine of the 
It is artistically print- 
ed, and written in an interesting and 
attractive fashion. The first five field 
men to have their pictures printed are 
three new managers. They are George 
W. Cannon, manager at Davenport, 
la.; George Hoffman, at Chicago; 
George B. Sherman, Eastern Pennsyl- 
venia, and two of the older representa- 
tives, Henry Kronsbein, St. Louis man- 
ager, and George Godfrey Moore, Kan- 
sas State manager. 

The first article on 
fcllow: 

Have you ever stood at a railroad 
crossing on a cold wet morning and 
waited impatiently for a local freight 
to shift its string of cars and clear the 
cossing? If you ever lived in a coun- 
try town I know you have. 

Do you recall how the driving wheels 
slipped and whirled, how the engine 
roared and snorted as the exhaust pipe 
tried to put Vesuvius to shame with its 
cloud of smoke and cinders and all the 
time you were getting madder and 
madder and more determined to sue 
the road? Yes, you recall all of that, too. 

Now what was it that finally caused 
the train to move off? Have you for- 
gctten or did you just overlook that? 
lt came from a little bump that looked 
like an inverted water bucket up on 
top of the engine. It was—sand—just 
plain sand. The instant the engineer's 
hand touched a little attachment up in 
the cab a stream of dry sand began 
pouring on the rail just in front of the 
driving wheels and the train moved 
down the track. 

Here is something that you might 
jot down while you are thinking of it 
a good engineer always sees that his 
sand box is full before he starts out on 
a run. He is paid for moving and he 
knows very well that every engineer at 
sume time somewhere, encounters a 
s'ippery track, and a good engineer 
knows that at such times he has to 
have sand. 


Germania Life. 


Salesmanship 


The man who starts out on the 
“Salesmanship Line,” particularly the 
“L. I. S. Line,” needs first of all to 


know that his sand box is full because 
there will come a cold wet day some- 
where along the line sometime, when 
the only thing that can start things 
moving again will be sand. “Oh,” but 
you say, “there is such a thing as find- 
ing sand along the line sometimes’— 
That may be true, brother, but you 
may need it and need it badly some- 
time when you will not be able to find 
it; besides, you may jot this down, too 
—you will be losing time—precious 
time—trying to find sand and one of 
ti ese days you will acquire a reputa- 
tiun as a sand hunting time loser and 
some other fellow will be sent out to 
tuke your run. Then—? Well, the 
safest plan is to have your sand with 
you and know that you have it. Sand 
is necessary in salesmanship just as 
S$ is necessary in spelling salesman- 
ship. 
ee 6 
Submitted to the St. 
Selling Louis Life Underwrit- 

Arguments ers’ Association by 

in Few Words members, are the fol- 
lowing selling argu- 
ments, short and to the point: 

Mr. Jones, you have shown excellent 
judgment in promoting and maintaining 
this business. You have guarded it 
against possible loss or impairment, 
and it now stands to the credit of your- 
self and family, a very valuable asset. 
But the most valuable asset of all, 
which stands to the credit of yourself, 
your family and your business. is your 


to make provision for its protection. 

This is the only way to make a Cer- 
tainty of an uncertainty, and is, there- 
fcre, the most valuable thing money 
can buy. About ninety-five in a hun- 
dred who don’t buy won’t have the 
money in an available asset at a given 
tine, and their loved ones will be de- 
prived of the amount proposed in case 
of premature death. 

The first deposit immediately creates 
an estate. Where else does that occur? 

No man can tell when death will 
come. Over two-thirds of the deaths 
in one big company are inside of twen- 
ty years—actually 19.4 per cent. inside 
the first five years. 

You secure to your family a positive 
estate and you are making a will that 
will be administered without cost pre 
cisely as your desire dictates. You are 
providing against the depreciation of 
your property at a time when you are 
no longer able to control it. 

I] can immediately see to it that your 
income will be extended after your 
death, and be paid in the way that you 
want, to the right people. This income 
will not be diminished in any way. It 
will not be taxed; there will be no 
fees; neither will it vary in amount, 
por can it be lost. You are not able to 
say that of any other form of invest- 
ment. 

To put this service in force a health 
certificate must be furnished by you 
from our doctor. Let us get this at- 
tended to, and | will then present the 
cetails of the proposition for your ap- 
proval. 

“IT have no one dependent on me.” 
Do you realize that before many years 
there will be an old man dependent 
on you? 

“T put all my money in the bank.” 
Kine, and when you die the law gives 
ycur wife one-third of it after an ex- 
pensive administration of the estate. A 
l'te insurance policy gives it all to her 
just when she needs it most. No court 
costs—no lawyers’ or administration 
fees—no taxes—she gets it all. 

* ial ce 

Clarence Curtis Gleason, 
Gleason’s of the Puritan Life, Pro- 
Prize vidence, was awarded the 
Essay silver cup of the Rhode 
Island Life Underwriters’ 
Association for writing this essay on 

“The Art of Selling Life Insurance”: 

In these modern days when it seems 
that strong-willed men and hustlers are 
the only ones who succeed many will 
exclaim, “What ever has art to do with 
life insurance?” Yet fifty years ago a 
still small voice in art, a voice growing 
exer since more dominant in the 
world’s great harmony, proclaimed that 
tlhe main business of art is service in 
the actual uses of daily life. 

A study of architecture wil lead us 
far back to the time when man first 
joined limb with limb of trees, or 
heaped stone upon stone, to protect not 
himself, but his. This instinet to pro- 
tect man’s help-mate and his young 
has since built the graceful homes of 
Athens, Pompeii, Venice; and what 
city to-day is not building more and 
more beautiful homes in which to shel- 
ler and rear its families? The archi- 
tect who protects from sun, wind and 
rain strives to make his work beautiful. 
Should we who protect against the 
storms of adversity in doing our good 
deeds neglect that which makes the 
doing most worth while? 

We may grind out our existence from 
day to day; we may make our dreary 
reund of calls; we may interview our 
lcng list of men too busy or indifferent 
really to listen to us; we may inter- 


—— 








Pensions for Individuals 


Pensions for Superannuated Em- 
ployees of Business Institutions 


Pensions Instead of Legacies Under 
Wills and Trust Agreements 


We can use a few high grade salesmen in this fruit- 


Mutual Life Insurance Company 


ful, rapidly growing field 


The Pension 


PITTSBURGH, PA. 
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Security Mutual Life Insurance Company 


Binghamton, N. Y. 


Offers to men able to produce business first class territory, 
with direct contract providing liberal compensation. 


For particulars, address 


C. H. JACKSON, Supt. of Agencies 


—_.. 








WHAT IS OPPORTUNITY? 


As a rule something you create 
yourself, but working conditions 
helpa great deal. That is where we 
can help—if you can deliver. One 
or two openings of importance now 
—but only for the right men. You 
may be the man. It’s your move. 


Pittsburgh Life and 
Trust Co. 


Home Office, Pittsburgh, Pa. 


W. C. BALDWIN, President 
HOWARD S. SUTPHEN, Director of Agencies 











minably drone away about mortality, 
cash values and premiums to pay. We 
may even sell a policy here and there, 
furnish something of real value to this 
man and that family, and eke out sub- 
sistence for our own families; but to 
what real good is it unless art comes 
in and glorifies our toil? 

Hiow fine it is when a man can hew 
from solid rock Aeneas filially bearing 
his father’s aging frame! Is it not won- 
cerful that with dauby pigments one 
has created a Charity, seemingly liv- 
ing and breathing, tenderly caring for 
those two little ones? Is it not incred- 
ible that with crumbly clay a master 
has fashioned a youthful figure, imper- 
ishable and giving every impression of 
strength and manliness? Then how 
fine is it when a life insurance master 
can transform some cross curmudgeon 
caring only for himself into a feeling 
man desiring to help his kind in death 
or life! What an achievement when 
life insurance in an irresponsible young 
mun forms habits of permanent thrift 
and strength of purpose! 

The artist observes, he knows, he 
feels, he practices. He sees the things 
which escape the ordinary man; he 
masters nature’s laws as others seldom 
co. The man of frue success in life 
insurance hag trained himself carefully 
tc study every individual “subject”; he 
gains a thorough knowledge of all his 
resources in security and_ service. 
Month in and month out his constant 
use of faculties and knowledge give him 
increasing power and proficiency. He 
must be a painter to depict before the 
eyes of men the result of failure to pro- 
vide; he must be a sculptor to shape 
the minds of men in nobler moulds; 


Perfect Protection Policy 


OF THE 
RELIANCE LIFE 


gives you something absolutely new 
and different to talk to your pros- 
pects. Gives you a chance to earn 
more money than you are now 
making. 

Our Life Insurance Contracts con- 
tain the most up to date clauses 
known to the Insurance World. 
The Accident and Health gives full 
protection for at least a third less 
cost than regular casualty com- 
panies. Our agency contracts are 
as liberal as can be made. 


WRITE AND WE WILL TELL 
YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company 
of Pittsburgh 


FARMERS BANK. BUILDING 
PITTSBURGH, PENNSYLVANIA 








1865 --- Fifty-One Years Old --- 1916 





Unexcelled In 
Favorable Mortality 
AND 
Economy of Management 


The 
Provident Life 
and Trust Company 


OF PHILADELPHIA 


Rates of Premium Extremely Low and 
still further reduced by 
Annual Dividends 
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lhe must be a musician to play upon 
the strings of mankind’s finer feelings. 
Above all else he must possess that 
breadth of character which will place 
the doing before the recompense and 
lead to trust and confidence as in 4 
master artist. 

True art is seeking ever for new 
visions and new outlets. True art feels 
luathing for work performed unfaith- 
fully or by foul means. True art means 
comradeship in achievement; it never 
would tear down what others build. 
Tle world of business is weary of the 
unimaginative plodder and is. just 4 
tired of the clever trickster. The life 
insurance man now has before him # 
wonderful opportunity to succeed mn 
the truest sense by proving to a walt 
ing public that he is master in char: 
acter and art. 
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FRATERNAL RETURNS SHOWN 


FIGURES 
writings of Assessment Societies as 
Published by “The Fraternal Moni- 

tor” in Its Consolidated Chart 


1915 TABULATED 


The “Fraternal Monitor” in its last 
jssue prints 1915 returns of fraternal 
societies. A comparison with the 1914 
figures (as quoted in the Consolidated 


Chart), follows: 
Aid Association for Lutherans, Appleton, Wis. 
Members 
Amount at End of 
Written In Force Year 
1915 $1,125,500 $8,977,500 8,832 
191g. .0++- 849,250 8,231,000 7,679 
American Funeral Benefit Association, 
Baltimore 
Members 
Amount at End of 
Written a Force Year 
95 eanwares 5,098,250 62,793 


2495750 53,719 
Artisans Order Mutual Protection, Philadelphia 
Members 


Amount at End of 

Written In Force Year 
Oi sctie pa oe $19,500,000 17,500 
y14 20,069,000 17, 790 


‘Bohemian yn Foresters, Chicago 
Members 


Amount at End of 

Written In Force Year 
re —_ $2,033,000 2,585 
Ylgevseee 99575250 2,612 


Catholic x "ke L. of icasticn, Chicago 
Members 


Amount at End of 


Written In Force Year 
te ace $1,480,000 $10, 398,500 O87? 
O1g. ..000 403,750 10,118,2 9,005 
Continental Benevolent “Association, 
Philadelphia 


Members 


Amount at End of 


Written In Force Year 
1915-.222- 9749 75 — 24075 12,598 
1914... 21 ,Q60 1,650 8,532 


“Court of Honor, Springfield, Ill. 
Members 


Amount at End of 
Written In Force Year 
Ay seene ig $87,714,250 13,190 
scion 11,978,500 $6,717,000 12,553 


*peateraity ‘Benevolent League, New Haven 
Members 


Amount at End of 


W ritten In Force Year 
1915.00. $572 —_— $4,773,493 4,880 
ae 4300 4,639,943 642 


4, 
independent Order Brith Abraham, 
New York City 
Members 


Amount at End of 

Written In Force Year 
ne $1,089,300 yrs 200,092 
ee 2,211,500 9245, 500 194,490 


L’Union St. J. Bapt ee D’ Amerique, 
Woonsocket, R. I. 


Members 

Amount at End of 
Written In Force Year 
eid ge 493 ,600 $11,435,575 28,200 
1014... 533,900 10,840,500 26,983 


Massachusetts Catholic Order Foresters, Boston 
Members 


Amount at End of 


Written In Force Year 
oe $2,789,000 $41,503,000 41,503 
1914..... 2,825,000 39,856,000 39,856 


"Modern Woodmen of America 
Members 


Amount at End of 

Written In Force Year 
WS. s eee $100,792,000 etecesns jj. g00800 
I914....5. a 8§=—«  itteeess.. j§ wohnee 


New Era, Grand Rapids 
Members 
at End of 
In Force Year 


Amount 


Written 





$27,196,500 25,862 
Spine 24,573,000 23,226 
lieman’ “Catholic Mutual Protective, 


Fort Madison, Ia. 
Members 








Amount at End of 
Written In Force Year 
_) $198,500 8, 108,000 6,279 
295,500 8,149,000 6,252 
Royal Highlanders, Aurora, Neb. 
Members 
Amount at End of 
Written In Force Year 
IMIS. .eeee $2,900, 000 spe 000 28,841 
IQl4e..ee, 002,004 362,500 28,729 
Royal Neighbors, Rock Island 
Members 
Amount at End of 
Written In Force Year 
pe groban 283,911 
5¢ 50 355750 258,709 
Sons and miegiane of Justice 
Members 
Amount at End of 
oe Written In Force Year 
ts teens $1,599, 500 $12,960,000 11,894 
OI4....., 1,164,500 12,709,500 11,174 


United American Mechanics, Junior Order 
(Benevolent Degree), a 


Members 

Amount at End of 
o Written In Force Year 
1914 teens $2, 396,500 ar 10444500 8,064 

Sxeee 505 79,000 I 

United “Rettenee, Bortiand, Ore. — 

Members 

Amount at End of 
_ Written In Force Year 
1914 trees $1,775,950 $18,812,100 16,998 
proces 2,244,500 19,573,500 16,732 





A. O. U. W., Arkansas 


Members 
Amount at End of 
Written In Force Year 
EQS. cece $1,952,000 $6,150,000 4,620 
1Q14..eeee 804,000 5,107,981 4,013 
A. O. U. W., Texas 
Members 
Amount at End of 
Written In Force Year 
oe $296,000 $4,126,211 2,962 
beicccs 8 pestsiee . .zeeeene’,.. seneas 
A. O. U. W., Washington 
Members 
Amount at End of 
Written In Force Year 
1915. +64. $739,500 $9,390,500 5,413 
IQ14. cee 269,000 10,043,500 55553 





TALK ORDINARY EVERY DAY 
Just as Easy to Write One Plan as An- 
other—Advice to Industrial Agents 
Is Given 


The reason why most _ industrial 
agents do not write a larger amount of 
Ordinary is because they fail to push 
for it and talk for it every day when 
out on their regular duties, canvassing 
or collecting. Both industrial and ordi- 
nary go hand in hand, and one can be 
written just as easily as the other if the 
right metheds are used during the can- 
vass for Ordinary over the Industrial 
debit, or straight canvassing. It is very 
important that agents place the kind 
of Ordinary literature that explains or 
il‘ustrates the kind of policy the agent 
is talking. “Make up your mind what 
kind of policy fits your prospect, and 
piace literature bearing on that policy 
and no other, and talk that kind of pol- 
icy to him as if it were the only one 
issued,” advises the Prudential. 

“The production of the application 
ecrly in the canvass is also of great 
importance, Many a good case has been 
lest simply by the slowness of the can- 
vasser in producing the application. An- 
other very important point is to make 
ur your mind that your prospect must 
s:gn for you. Be confident of landing 
him. Do not doubt yourself. ‘Our doubts 
are traitors and make us lose the prize 
we oft would win, by fearing to at- 
tempt.’ The above followed by any one 
in our line of business can not fail to 


produce a large line of Ordinary re 
sults.” 
STEADY GROWTH CONTINUES 


United States Annuity & Life Makes 
$213,250 Gain in Assets During 
Year 


Steady and conser vative growth has 
marked the progress of the United 
States Annuity & Life Insurance Co., 
of Chicago, from the start. That this 
company has carefully drilled its agents 
in the correct writing of business is 
demonstrated by the fact that nearly 
80 per cent. of its 1914 premium in- 
come was renewed in 1915. In other 
words, the policies of this company 
have a habit of sticking. The 1914 rec- 
ord was not an exception, as the com- 
pany’s percentage of renewals is high 
every year. 

The company made a net gain in as- 
sets during 1915 of $213,250, its total 
assets on December 31, 1915, being $1,- 
573,174. During the year it issued and 
restored 2,315 policies for $3,794,620, 
making insurance in force at the end 
of the year $13,552,802. It paid $26,460 
in dividends during 1916. Henry A. 
Salzer is president; James H. Stowell, 
vice-president; William T. Smith, sec- 
retary; and S. O. Shepherd, actuary. 


Commissions on Renewals 
(Continued from page 7.) 
1913, was certified as adopted, removed 
this objection by providing: “The 
Congress shall have power to lay and 
collect taxes on incomes from what- 
ever source derived without apportion- 
ment among the several States and 
without regard to any census or enu- 
meration.” From and after February 
25, 1913, therefore, Congress was em- 
powered to lay a tax on incomes with- 
out regard to apportionment. Any 
other direct tax was still left subject 
to the restrictions of the constitutional 
provision above referred to. Congress 
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Metropolitan Life Insurance Company 
Home Office Building 


METROPOLITAN LIFE 


Insurance Company 


(Incorporated by the State of New York) 


Of the People 
The Company By the People 

For the People 
The Daily Average of the Company's 

Business during 1915 was: 
639 per day in Number of Claims Paid. 
9,175 per day in Number of Policies 
Issued and Revived. 


New Insurance 
and Revived. 


$1,956,438 
Issued, 


per day in 
increased 
$326,016.50 per 


day in Payments to 


Policyholders and Addition to Re- 
serve. 
$146,602.49 per day in Increase of 


Assets 


JOHN R. HEGEMAN, President 








OLDEST - 


Southern Life 


Insurance in Force 


Payments to Policyholders since 


ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


LARGEST - 
Insurance 


Issues the most liberal forms of Policies from $1,000.00 to $50,000.00 
CONDITION ON DECEMBER 381, 





ASSCIS ..cccccvecccccccvccccccvessoes 
Liabilities 
Capital and Surplas..scccccccceves 


Organization 
Is Paying its Selbestaiien CUB icccvceowns 
GOOD TERRITORY FOR LIVE AGENTS 


STRONGES1 
Company 


O15; 
Jseene $ 12,629,857.65 
10,818,731.99 
1,811,125.66 

104,822,7 


16,811,250.99 
$ 1,350,000.00 annually 


01,00 








W.D. Wyman, President 





Ambitious, Productive and Trustworthy Life Agents may, be 
benefitted by corresponding with the 


Berkshire Life Insurance Company 
of Pittsfield, Mass. 

Ine. 

New policies with modern provisions 

W.S. Weld, Supt. of Agencies 


1851 


Attractive literature 








exercise of this 
enacted the 


in the 
thereupon 
Luw, Which was 
1213, in which it 
ret incomes beg 
‘arising or accruing” 
March 1 to December 31, 1913, 
dates inclusive. Congress could not 
have intended to impose such a tax 
upon any income arising prior to 
March 1, because its constitutional 
power only dated from February 25, 
anid the new power given by the Six 
teenth Amendment only authorizes it 
to impose without apportionment 
among the States a tax on incomes. 
Moneys received prior to that date be 
came capital. Only moneys earned or 
accruing after that date could be in- 
come. Therefore, it must be assumed 
that by the Act of October 3, 1913, Con 
gress intended only to reach income 
arising or accruing subsequent’ to 


new power 
Income Tax 
approved October 3, 
imposed a tax upon 
inning with those 
during the period 
both 


March 1. Any money paid after March 
1 which had been earned prior to 
March 1, was capital, not income; it 


“was merely the transmuted value in 
cash of a chose in action acquired prior 


to the taxing date. Indeed, it has re- 
cently been argued in the case of 
Prushaber vs, Union Pacific R. R. Co., 


under consideration in the United 


now 

States Supreme Court, that the stat- 
ute is invalid insofar as it seeks to 
tax incomes received prior to October 


1913; but it is not necessary for the 
purposes of this case to push the argu 


ment so far. In the Union Pacific 
case, it was contended that the Six- 
teenth Amendment itself was not legis- 


lative, but was merely permissive in 
character. It wag a grant, not an ex- 
ercise of the taxing power. It was not 
self-operative and no tax was imposed 
until the power conferred was exer- 
cised by the passage of the Act of Oc- 
teber 8, 1918. Analogies arising from 
decisions concerning the grant to Con- 
gress in the Constitution of power to 
pass uniform laws on the subject of 
bankruptcy were referred to as show- 
ing that the power to tax incomes was 
dormant until exercised. See Sturgis 
vs. Crowinshield, 4 Wheat, 122, 195; 
Missouri Pacific Ry. Co. vs. Larrabee 
Mills, 211 U. S., 612, 623; Minnesota 
Rate Cases, 230 U. S., 352, 398. 
IV 
It is submitted that upon the fore- 

going considerations the District Court 
fell into error, and that the judgment 
should be reversed and appellant held 
entitled to recover the amount of the 
tux illegally collected from him. 

GEORGE W. WICKERSHAM, 

CHAS. A. WOODS, 

MEIER STEINBRINK, 

Counsel for Appellant. 

JONES, McKINNEY & STEINBRINK, 

Solicitors for Appellant. 





10 


THE EASTERN 


UNDERWRITER 


February 18, 1916. 





THE EASTERN 
UNDERWRITER 


This newspaper is owned and is pub- 
lished every Friday by The Eastern 
Underwriter Company, a New York cor- 


poration, office and place of business 
105 William Street, New York City. 
Clarence Axman, President; B. F. 


Vice-President; W. L. Hadley 
The address of the officers 


Hadley, 
Secretary 


is the office of this newspaper.  Tele- 
phone 2497 John. 
Subscription Price $3.00 a year. Single 


copies, 15 cents. 

Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
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WORKMEN'S COMPEN- 
LIFE INSURANCE 


EFFECT OF 
SATION ON 
Work- 


Discitssing the effect of the 


men’s Compensation Act, enacted by 
the Pennsylvania legislature, will have 
on the question of life insurance, we 


editorial from 
at Beaver 


heading 


reproduce the following 


the “Tribune,” published 
Fall 
“Life 

“Speaking before a gathering of man- 
ufacturers the other day, a Philadel- 
phian expressed the opinion that the 
operations of the new workmen’s com- 
pensation law will have a tendency to 


Penna., bearing the 


Insurance.’ 


make employes careless about life in- 
surance, and thereby may have an ef 
“fect quite as bad as though no com- 


by the State. 

“Such an assumption is foolish. In 
the first place, the compensation law 
does not apply to death except as caus- 
ec by accident or otherwise directly in 
connection with employment. In the 
second place, the State has emphasized 
the need of life insurance by providing 
for it within the limited provisions of 
the compensation law, thereby draw- 
ing the attention of the wage-earners, 
and the man of business or profession- 
a! life, as well, to his own individual 
duties in the matter. 

“Not a large percentage of men leave 


pensation were provided 


estates when they die, but most men 
leave somebody more or less dependent 
upon them. Life insurance is the one 


form of absolute guarantee against 
the uncertainties of a future none can 
foresee Banks may fail, gilt edge se- 
curities may depreciate, dividends may 
be passed and bonds may be defaulted, 
but any one of the big, established in- 
surance companies offers a guarantee 


as good as gold. The State has pro- 
vided one form of insurance whereby 
the employe and his dependents are 
sufeguarded; it rematns for the indi- 


vidual to do the rest. and it will be sur- 
prising, indeed, if the new compensa- 
tion law, instead of retarding, does not 
stimulate life insurance business’ in 
Pennsylvania entirely apart from the 
operations of the act itself.” 
$206,725,720 IN DIVIDENDS 
The New York Life announces that it 
will return to policyholders in divi- 
during 1916 $19,960,856. The 
is interesting as is a study 
dividend The Company 
total dividends since organi- 
zation of $206,725,720. 


dends 
statement 
of its record. 
has paid 
It began making 
1845, 
and by 1885 had paid dividends reach- 
ing $28,220,000. By 1886 these dividends 
had 
1y(1 more than three millions a year; 
by 1902 than four millions a 


these returns to policyholders in 


reached two millions a year; by 


more 


by 1907 more than five millions 


In 1915 the 
During 1915 the 


year; 
dividends were 
Company 


policyholders 


“a year. 
$36,672 585. 
paid altogether to its 


$75,921,160. 





ASK PRESIDENT TO BE 
GUEST 
President Wilson received a 


delegation of life insurance men 
at the White House on Wednes- 
day of this week. They bore 
an invitation asking the Presi- 
dent to speak at the banquet of 
the Washington and Maryland 
Associations in Washington on 
March 24, at which officers and 
executive committeemen of the 
National Association of Life 
Underwriters will be guests. It 
is believed that the President 
will accept. 











DR. ARCHER A HOST 
Entertains Public Men, Including Fire 
Commissioner Adamson and Some 
Officers of Aetna 


Dr. Harry M. Arche) urgeon and 
adjuster of the Aetna Life in its New 
York branch office, gave a_ beefsteak 


dinner and dance at tleals Saturday 
night. There were more than 200 
guests from in and out of the insu 
ance busine Among the guests 
there were from the home office of the 
Aetna Life: Vice-President and Mr 
Walter (C. Faxon, Secretary and Mrs. 
John M. Parker, Assistant Secretary 
and Mrs. K&. (C. Bowen, Treasurer and 
Mrs. Charles Hl. Remington and Claim 
Examiner and M1! P Vi Leakin. 
From New York City the following in 
surance men and their wives were 
present: Edmund Ely, HK. J. Perrin, 


Alfred J. Hodson, 
Wrenn, Ar 


Jr., Clarence Griffin, 
Burton KE. Emory, Beverly 


thur H. French, Charl A. Sterling, 
George i Sterling, Nathaniel W 
Trautmann, <A. Victor tlansen and 
Hugh Robinson. 

Among others present from New 
York City were the following well 
known figures in an official and) busi 
ness life, together with their wives: 

Judge Mullen, Judge Cole Fire 
ioner Adamson, Forme bare ( 

Joseph Johnson, Chiet ‘ of e Pr 
Department Higgins, J | ar | 
Metropolitan Life; imuel ¢ Beck le i 
New York Life, Chief t ' f 4 hin 
Department S th, M t 1! Miller, Il 
I Clatl ( | . | ‘ hae lel New 
York Stoel i | i ( Inet \ 
York Stock Excl ib tor Dwyer, 
Fire Chief Kenlor ier | ( t 
H. He. Weel Rk \I ee ID 
trict-Attorney Charl | Bost Benjan 
Morris of Liggett & Cor t 7 1 Colonel N 
B Thur ston, ol thre (aovert | it 


Judge William C. Heppenheimer, of 
the Colonial Life; Daniel H. Dunham, 
president of the Firemen’s of New Jer 
sey, and Louis Schlesinger, Newark in 
surance agent, were delegates to the 
Chamber of Commerce convention in 
Washington They also were members 
o* the delegation, which invited Presi 
dent Wilson to the 250th anniversary 
celebration of Newark. 

oS * Be 

Verne L. Tickner, one of the bright 
young men in the organization of the 
Northern Assurance Co., of Detroit, has 
been promoted to be secretary and ac 
tuary. Robert M. Brown, another tal 
ented member of this home oflice staff, 
has been advanced from a clerkship in 
the Actuarial Department of the com 
pany to be assistant secretary of the 
company. 

a ! 

INVITE ALL THE PRESIDENTS 

The presidents of all the life insur- 
ance companies doing business in New 
York State have been invited to attend 
the Washington's Birthday dinner of 
the Life Underwriters’ 
New York. 


Association of 








The Human Side of Insurance 




















DUNHAM 


Frederic G. Dunham's” resignation 
rom the Liquidation Bureau of the 
New York Insurance Department in or- 
ASSO- 


der to become attorney for the 
ciation of Life Insurance’ Presidents, 
announced last week, marks the close 
of the experimental period of depart- 
mental liquidation. In the seven years 
hich have elapsed since the legisla- 
ture of this State authorized (by sec- 
licn 65 oF the insurance law) the Su- 
porintendent of Insurance to take pos- 


session of the assets and liquidate the 


business of delinquent and insolvent 
corporations it has been demonstrated 
that there is no necessity for the rela- 
tively chnormous expenses which char- 
acterize the receivership in adminis- 
tering the affairs and distributing the 
assets of insolvent corporations, Many 
States have fcllowed the lead of New 


York in enacting statutes modeled upon 


ection 63 and have established liqui- 
dution bureaus in order to take part in 
What promises to be a general move- 
iment. Since 1915, when Pennsylvania 
enacted a law, some forty-two compa- 


nies have been taken over by Commis- 
ioner Johnson of that State, and liqui- 
deted with pronounced success. The 
result is that the insurance field is be- 
ing purged ol companies whose 
further transaction of business had _ be- 
hazardous to the public. At the 
ame time, the creditors derive the fur- 
benefit of efficiency and economy 
in administration. 

* * * 


those 
come 


John M. Holcombe, president of the 


Phoenix Mutual Life Insurance Compa- 
ly. is being discussed by Republicans 
of Hartford as a candidate for Mayor. 


\ir. Hloleombe is by no means unfamiliar 

th public service nor with the prob- 
lms by which Hartford is confronted. 
lle was elected to the Court of Common 


Council in 1882 and 1883 and in the 
latter year served as president of the 
hoard. The next two years found him 


in the Board of Aldermen, and he also 
president of that body. Mr. 
has also been a member of 
Health. Mr. Holeombe is 
u native of Hartford and is identified 
vith its highest ideals and traditions. 
Hie was born on June 8, 1848, descend- 
ant in the eighth generation from Thom- 


acted as 
Lloleombe 
the Board of 


as Holcombe who came from ‘England 
to Boston in 1630 and later settled in 
Connecticut. He was educated in the 
Hartford Publie High School and at 
Yale, where he graduated in 1869 and 


where he received the honorary degree 
of M. A. in 1909. 

Immediately upon his graduation from 
college Mr. Holcombe became identified 


w.th the insurance business, which has 
been his life work. In 1871 he wags 
actuary of the State Insurance Depart. 
rent and three years later he went to 
the Phoenix Mutual Life as assistant 
secretary. In 1875 he was made secre. 
tary, in 1889 vice-president and in 1904 
president. He has written and lectured 
at Yale upon insurance. Aside from 
his connection with the insurance busi- 
ness Mr. Holcombe is trustee and vice. 
president of the Mechanics Savings 
Rank and of the Fidelity Trust Com. 
pany and is a director of the Connecti. 
cut Fire Insurance Company and of the 
Phoenix National Bank. 

” * * 


Joseph S. Frelinghuysen, of J. S. Fre. 
linghuysen & Co., who has announced 
bis candidacy for the United Sttaes 
Senatorship in New Jersey, contests 
for the honor with two former gover. 
nors, Messrs. Murphy and Stokes. Mr, 
Frelinghuysen—he is really Senator 
Frelinghuysen, having earned that title 
ov serving in the State Senate—has 
written a strong statement, addressed 
to» the Republicans of New Jersey, out- 
lining his position. He is one of the 
mest popular men in the State, has a 
wide influence and politicians say he 
has a chance. 

In discussing his platform Senator 
Frelinghuysen says that he is a protec. 
tionist to the extent that it is necessary 
to safeguard American industries and 
American labor from undue foreign 
competition. When the European war 
is Over some of the nations engaged in 
it will be well nigh, if not wholly, bank- 
rupt- and they will struggle to gain 
American markets. ‘‘We cannot afford 
to let industries which we have devel- 
oped be ruined by the competition of 
labor in foreign lands,” he says. He. 
therefore, favors a_ revision of the 
tariff, but thinks that it should be done 
through a permanent body, whose duty 
it shall be to study carefully and scien- 
tifically all tariff questions and report 
thereon to Congress. Senator Freling- 
huysen favors a merchant marine. For 
many years, he says, the great need of 
cur commerce has been an outlet as we 
have been dependent on ships flying for- 
eign flags, a fact painfully brought home 
by the war. Senator Frelinghuysen be 
lieves that agricultural development is 
an important province of government. 
Therefore, he will seek energetically to 
promote such Federal legislation as to 
assist the farming industry. This plat- 
form will include vocational training. 
One strong plank in his platform is for 
“preparedness.” “I do not believe that 
the exemption or absence of war should 
lead us into a false state of tranquility 
and calm,” he says. He points out that 
if America were attacked the section 
of the country that would be exposed 
the most would be New Jersey. There: 
fore, he favors an adequate navy as the 
first and most important means of de- 
fense. He believes that America should 
protect its citizens in foreign lands. 

* OK * 


Miles Menander Dawson, tlie versatile 
actuary, has arranged for the Americal 
Institute for Scientific Research, a vol 
ume entitled, “The Ethics of Confu- 
cius,’ being “The Sayings of the Mas 
ter and His Disciples Upon the Con 
duct of the Superior Man.” It is pub: 
lished by G. P. Putnam’s Sons, and has 
a foreword by Wu Ting Fang. The 
book is divided into the following chal 


ters: What Constitutes the Superior 
Man. Self Development. General Hu 
man Relations. The Family. The 
State. Cultivation of the Fine Arts. 
Universal Relations. The book is the 


first of a series which Mr. Dawson }8 
preparing to separate the wheat from 
the chaff of what the Chinese sage and 
his followers have taught concerning 
conduct from teachings on other sub- 
jects, such as ceremonies, philosophy 
and theology. 
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REPORT ON CORNELL FIRE 


LOSS ESTIMATED AT $290,000 
Spread of Fire Due to Inflammable In- 
terior Constructions—No Cut-offs— 
Little Water 


The Cornell University fire of Feb 
ruary 13 started at 6 o’clock in the 
morning in a section of one of the 


wings occupied by John Troy, the Uni- 
versity photographer. In a report on 
the fire the Underwriters’ Association 


of New York State says in part: 
Salvage 

“By 8:30 A. M. the entire building 

was practically consumed. The walls 

ere standing and may represent some 

salvage up to the 2nd floor level. The 

zub-basement of South Wing is intact 


except for water damage and may rep- 
resent alsO some salvage as well as 
the basement of the Carnegie Exten- 
sion as the Ist floor of this buiiding 
was of reinforced concrete construc 
tion. The loss is estimated by the as 
sured at about $190,000 building, $100,- 
ou0 contents, with $150,000 insurance 
on building and $40,000 on contents. 
“Plans for re-building of fire resist- 
ive construction on this or another 
site are already under consideration, 
but no definite decision has been 
reached. 


Deficient Water Pressure 


“The failure would appear to be due 


primarily to the deficient water pres- 
sure available on the campus” water 
system and the delay in starting the 


fre pumps although these were put in 
operation as soon as might ordinarily 


be expected; and the fact that fire de- 
partment pumping apparatus was not 
immediately available on the first 


alarm to use this campus supply; also 
the lack of trained fire department men 
capable of handling such a fire at its 
inception even though handicapped by 
the conditions obtaining. The spread 
of the fire may be attributed to the 


highly inflammable interior construc- 
tion and absolute lack of cut-offs, al- 
though division walls, which might 
have been made into fire checks, were 
available. 

“This building may be considered 
fairly typical of most of the Cornell 
buildings and similar results under 


similar circumstances might be expect- 
ed in any of them. 

“There was about an hour’s delay in 
finding anyone who understood the 
connection between the campus system 
and the city water system when it was 
attempted to use this auxiliary. 


Recommendations. 
“In order to prevent a 
ure of water supply, it would appear 
hecessary to revamp the University 
Waler system by providing a gravity 
Water supply of adequate pressure 
available at all times, and the estab- 
lishment of a full-paid engine and 
truck company preferably equipped 
with automobile apparatus to replace 
the present hose wagon in No. 9.” 


similar fail- 


HARTFORD FIRE’S SHOWING 
Statement Shows Increase of Assets of 
$1,323,727.94 and a Surplus to 


Policyholders of $10,050,972.90 


The Statement of the Hartford Fire 
4 of December 31, 1915, displayed 
tlsewhere in this issue, shows total 
“sets of $28,277,827.42 and a net sur- 
"US Of $7,350,972.90. This is an in- 
‘ease in assets over the company’s 
Statement for 1914 of $1,323,727.94 and 
- Mcrease in surplus of $307,869.78. 
ieee ment shows the company to 

4 het surplus to policyholders of 
10,050,972.90 


COMBINATION AUTO POLICY 


Actna Life 
Use” 


Incorporating a “Loss-of- 
Provision, Paying Daily 
Indemnity to Assured 


Two new features are announced by 
ihe automobile department of the Aetna 
and affiliated the 
1916. features 


is loss-of-use 


Life companies for 


scason of One of these 


insurance which pays a 


daily indemnity to the owner while he 
is deprived of the use of his automobile 
vy reason of loss or damage to his car 
caused by collision as well as by fire or 
by theft. 


nity for 


The other is a weekly indem- 
the While he 
is disabled through accident due to his 


motorist himself 


riding in, Operating, or caring for his 


own or any other private car. 

Every insurable hazard has now been 
provided for in the Aetna’s combination 
uutomobile policy. By taking out a com- 
bination policy, a motorist may relieve 
himself of all financial losses to which 
he may be subjected through acciden- 
tul causes by reason of his being an 
at tomobile owner. With fire, theft, col- 
lision, liability, property damage, loss 
of use, and personal accident insurance 
ccvering automobile accidents, for all 
of which hazards Aetna-auto insurance 
provides, the motorist leaves nothing 
'o chance. 

Loss of use insurance will appeal par- 
ticularly to physicians and business men 
vho are largely dependent upon their 
automobiles every day in the year for 
the accomplishment of their work and 
also to commercial organizations main- 
tuining trucks or motor deliveries. The 
payment of a daily indemnity such as is 
provided by this form of Aetna-auto in- 


surance, will cover the cost of hiring 
another car to take the place of the 


owner's while out of Commission on ac- 
count of loss or damage caused by col- 
lision, fire, theft, transportation, cyclone, 
tcrnado, lightning, explosion, and water 
Gamage. 


RECOVERED, THOUGH NEGLIGENT 


Assured Placed Gasoline Engine in 
Barn During Thrashing Time— 
What Court Ruled 


Mutual 
Maine, the question 


In the case of Bouchard vs. 
' 


ire, an action in 
whether the 


in preventing fire would bar a recovery 


; 
was insured’s negligence 
on a fire insurance policy. 

It seems that the plaintiff placed a 
gasoline engine in his barn at thrashing 
time, that the gasoline tank of such en- 
gine exploded and set the premises on 


fire. The insurance company attempt- 
ed to avoid payment of the policy, 
charging the insured with gross neg 
ligence, 

The court refused to consider the 


question of negligence as a justification 
or. the part of the company for refusing 


payment of the policy. Quoting the 
court: “One of the principal objects 
of insurance against fire is to guard 


against the negligence of servants and 
others, and, therefore, while it may be 
said generally that no one can recover 
compensation for an injury which is the 
result of his own negligence or want 
o; care, the contract of insurance is 
excepted out of the general rule.” 


ROSSIA STRONG 

According to the December 31 state- 
ment just made public, the Rossia In- 
surance Co. has a surplus to policyhold- 
ers of $1,924,500. Its reserve for losses 
is $1,306,771; its reserve for unexpired 
re-insurances, $3,821,351. The com- 
pany’s assets are $7,094,623, including 
$4,298,730 of securities in hands of 
trustees. 
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HARTFORD FIRE 
INSURANCE CoO. 


HARTFORD, CONN. 


Abstract of Statement year ending December 31, 1915 


1916 





Cash on hand and in Bank 

Rents and Accrued Interest 

Real Estate Unincumbered 

Loans on Bond and Mortgage (ist lien) 
Loans on Collateral Security ° : 
Stocks, at Market Value 

Bonds, at Market Value 

Other Assets 


Capital Steck, Fully Paid 
Reserve for Unearned Premiums 
Reserve for Outstanding Losses 
Reserve for Taxes and all other Claims 
Special Reserve oa 
Net Surplus 


ASSETS 


Cash in hands of Agents and in course of iransmission 


eee rrr Tree 


LIABILITIES 


Surplus to Policy-holders. ... 


$1, 691,928.87 
3,448,092.72 

272,591.49 

721,000.00 

465,500.00 

35,000.00 

3,322,238.00 

18, 287,976.10 

33,500.24 
$28,277,827.42 


$2,000,000.00 
16, 350,361.50 
1,551,493.02 
325,000.00 
700,000.00 
7,350,972.90 


$10,050,972.90 





R. M. BISSELL, 

President 
WHITNEY PALACIIE, Vice. Pre 
IAMES WYPER, Vice-President 
FRED K SAMSON, S« 


ident 


ret 


Western Department, 
ARR, Ge 


Chicago, Ill. 
Agents 


eral 


W. ©. BOORN, Asst General Agent 
J). J. PURCELL, Ass'’t Gen'l Agent 
Hl. W. MORRISON, Ass’t Gen'l Ag’t 


Southern Department, 
EGLESTON & PRI 


Atlanta, Ga, 
COTT, Gen'l Ag’ts 
Agencies in all the 


Prominent Localities 





CHAS. E. CHASE, 


Board of Dire 


I LOCK! ‘ 
Dod. GLAZES Kk 1 
Pile il COTLAND \ 
Pacific Department, San Francisco, Cal. 
DINWELL HEWITT, Ger Nec 
VDAM GILLI I, A e* 1 Ag't 
Texas Department, Dallas, Tex. 


 oB. HEREPORD, Generat Agent 


throughout the United States and Canada 














WILLIAM QUAIDE’S CAREER 
New Assistant Secretary of the Conti- 
nental Was a Member of Roose- 
velt’s Rough Riders 


William Quaide, recently elected as 
sistant secretary of the Continental, is 
a young man who has had an unusually 
interesting career, He was born in 
Newburgh, N. Y., went through the 
public schools there and the Newburgh 
Academy and shortly thereafter enlist 
ed with Roosevelt’s Rough Riders at 
Antonio, Tex. There seems to be 
some kind of kismet attached to serv 
ice in this regiment and Mr. Quaide 
started to rise as have other members 
of the Rough Riders. On being mus 
tered out he returned to Newburgh and 
at the age of twenty-one was nominat 
ed for the State Senate, the youngest 
nominee in the history of the State 
Kismet failed for a moment as he was 
defeated. He came to New York and 
secured a position with the wholesale 
dry goods house of H. B. Claflin & Co. 

After three years with the Claflin 
house he decided to go into the insur 
ance business and got a position as an 
endorsement clerk. By successive steps 
he was finally appointed special agent 
for the Delaware Insurance Company 


San 


he} 


at Dover, traveling the entire West for 
four years. He left to go with the 
Continental as examiner, and has ad 


vanced until his last 
sistant secretaryship. 


promotion, an as 


TELLS ABOUT 

Percy Ling, special agent of 
North British & Mercantile, will 
a paper on the EK. G. Richards 
schedule to-night before the 
Field Club. 


E. G. R. SCHEDULE 
the 
read 
rating 
Albany 


A LONG WAY FROM PEKIN 
The president of one of the Chinese 
fire insurance companies was on Wil 
liam Street recently getting informa- 
tion about rate making in this country. 





POSITION WANTED 











By capable fire insurance man as special 
agent or assistant to state agent 18 
years’ experience First class references 
Address J, care of The Eastern Under 
writer, 105 William Street, New York, 

ELECT D. C. POE, JR., PRESIDENT 


West Virginia Fire Underwriters’ Asso- 
ciation Meets in Washington— 
J. H. Bonney, Vice-President 


The West \ 
ers’ As: 
Washington at 
and elected DPD. C 


irginia Fire Underwrit 
held a meeting in 
the Shoreham last week 


Poe, Jr., of the Royal 


oclahion 


president; and J. H. Bonney, of the 
North British & Mercantile, vice-presi 
dent West Virginia i in insurance 
a “no man’s land,” and the underwrit 
ers’ association of that State is super 
vised by the Eastern Union, Western 
Union and Southeastern Underwriters’ 
Association Tornado rule were dis 
cussed among other matte at the 
Shoreham. 

some company official ho were 
present included Mess! Dunlop, 
Providence Washington Perkin 
North British & Mercantile; and Green 


Boston. 


E. F. CROKER, JR., JOINS PYRENE 





Edward FF. Croke) I on of the 
famous fire fighting Croke! ho for 
some years was head of the New York 
City’s active fire fighter ! become 
a member of the staff of the vrene 
Manufacturing Co Mr. Croke is well 
acquainted with methods of fire fight 
ing and he will bring his knowledge to 
bear in the interests of Pyrens Mi 
Croker will work in conjunction with 
the engineering force which ha heel 
organized by Chief William Guerin, to 
give expert advice on fire prevention to 
all who need it Mr. ( er f a 
signment was to inspect St. Mary's Hos 


pital in Queens. 





12 


~ 


THE EASTERN 


UNDERWRITER 


February 18, 1916, 





OTHER INSURANCE PERMITTED 





A Provision Responsible for a Large 
Number of Fires, Says William 
Sexton 





For reasons that business men can- 
not account for, insurance companies 
nullify the protection against over-insur- 
ance, as provided for by law, by printing 
in big letters in every insurance agree- 
ment, without request, inquiry or intelli- 
gent reason, the tempting hint to the 
victim of short crop, dry season, poor 
trade, error of judgment, sickness, nos 
talgia or ambition for easy money from 
the insurance company by the scratch 
of a match, the incendiary “Other In- 
surance Permitted.” 

The above is a statement made in the 
Fireman’s Fund Record by William Sex- 
ton, the veteran Coast adjuster. Con- 
tinuing, he says: 

“Under the legal standard form of 
ce ntract the insurer company limits the 
insurance to the amount allowed by the 
survey of the agent or by the inspection 
cf the special agent, but under the ar- 
scnist protective agreement, ‘Other In- 
surance Permitted,’ the survey of the 
agent or the inspection of the special 
agent is a waste of time, as either one 
is rendered useless by additional insur- 
ance in less than twenty minutes. 

“Loss departments generally agree 
that about thirty per cent. of loses are 
on over-insured property, some of them 
accidental, but as it is not possibie to 
detect and punish arson as other crimes 
are detected and punished, companies 
that try and fail are blacklisted by the 
community, with the result that losses 
are settled on the principle that where 
ore gets one’s hand into a dog’s mouth, 
he must get it out the easiest way pos- 
sible. 

“Adjusting the loss when the policy 
i written will prevent over-insured 
lusses, will save coin for companies, and 
will build up character for agents.” 


ATLAS FIGURES 

The Atlas entered the United States 
thirty years ago. The company is 108 
years old. The December 31 statement 
of the United States branch follows: 
Assets, $3,082,720; liabilities, $1,906,- 
294; surplus to policyholders, $1,176,- 
426. Frank Lock is United States man 
ager. 


WEHN TAKES A PARTNER 
Louis H. Wehn, of Rochester, N. Y., 
has taken into partnership Henry W. 
Wedel, president of the Rochester & 
Manitou Beach Railway. The firm was 
originally Vay & Wehn. Some years 
ago Mr. Vay died. 





ELIZABETH JOURNAL ARTICLES 
Two articles defending the Ramsay 
Act have been published by the Eliza- 
beth “Journal.” They were written by 
Edgar C. Markham. The last para- 
graph of his concluding article reads: 
“The Ramsay act should not be re 
pealed until the ones who seek to kil! 
i have something better to offer than 
1 return to the old conditions that were 
se detrimental to the moral and_ busi- 
ness life of fire insurance in New 
Jcorsey.” 


THE FIREMEN’S TAX 





Commissioner Adamson Said to Be 
Waiting for Decision in Case 
on Appeal 





Representatives of the New York 
fire department met representatives of 
the re-insurance companies in this city 


recently to discuss the question of the 2 


per cent. firemen’s tax on re-insurance 


premiums, as a result of the decision 
in the test case brought against the 
Munich. This decision will be appealed, 
and at the Commissioner’s office it was 
s-id that no attempt will be made to 
press the collection of the tax until the 
appeal is decided, but, in the meantime, 
some data on the subject will be pre- 
pared by the re-insurance companies 
and forwarded to the Commissioner’s 
office. 


HOW COMPANIES WERE NAMED 
Phoenix, the Mythological Bird—Aetna, 
the Volcano—But Geography Fur- 
nishes Most Titles 

Most fire insurance companies were 
named for geographical significance 
such as American; Hartford; Liverpool, 
London & Globe; Williamsburg City; 
North River; Northwestern National; 
to suggest safety or sentiment—such as 
the Home, Continental, Royal, Queen, 
Security, Guardian, etc., or for a rea- 
son analogous to fire, such as Fire 
men’s. A reporter for a Hartford news- 
paper recently made an _ investigation 
of the origin of the names of some 
Hartford insurance companies. 

The Phoenix was a mythological, im- 
mortal bird of matchless beauty. At the 
expiration of every thousand years it 
supposedly sought out its nest, and, 
after being consumed by fire was re- 
born, emerging triumphantly from its 
ashes. 

The Aetna was named from Mt. Aet- 
na, a voleano on the island of Sicily. 
Large colored lithographs showing Mt. 
Aetna’s top hidden by flames and smoke 
have frequently been issued by the com- 
pany. In Italy a company is named the 
Vesuvius. 

The Travelers was named by James 
G. Batterson, who got the idea for that 
company after traveling in England and 
seeing the operation there of accident 
insurance. There was speculation in 
the mind of the reporter as to how the 
Orient was named but he was unable 
to trace back the significance of its 
cognomen., 





2 LIBERTY STREET 


SCHAEFER & SHEVLIN 


GENERAL AGENTS 


REPRESENTING 


DUBUQUE FIRE AND MARINE INSURANCE CO. 
Excellent Facilities for Handling Suburban and Out Of Town Business 


Phone: John 2312 


NEW YORE, WN. Y. 


———__ 





=a 





123 William Street 
Business Bound Throughout the United States and Canada 


E. F. FLINDELL 


Telephone John 2330 


FOR 


The Scottish Union and National Insurance Company 


New York City 








WILLIAM C. SCHEIDE & CO,, Inc. 


HARTFORD, CONN. 
Re-Insurance in All Branches 











CHAS. H. POST, U. S. Mer. 


Caledonian Insurance Co. of Scotland 


FOUNDED 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 
R. C. CHRISTOPHER, Asst. U. S. Mgr. 


NEW YORK CITY OFFICE 
Golden Hill Building, 59 John Street, New York 








Surplus Line Department. 


MARSH & MCLENNAN 


‘Insurance Exchange, Chicago 


1015 California St. 


17 St. John St. 
MONTREAL 


THESE OFFICES GIVE YOU THE BEST THERE IS IN INSURANCE SERVICE 





Capacity For Local Agents 


You can use our capacity as your own to take care of additional business 
beyond the capacity of admitted Companies. 


Our capacity is as high as $150,000 on a single risk with immediate binders 
and 10% commission to brokers. Guaranteed Underwriters. Use our special 
Special liberal policies for Baggage Insurance. 


34 a al St. 


23 Leadenhall St. 
LONDON 


300 Nicollet Ave. 
MINNEAPOLIS 














F. H. HAWLEY, Pres. ORGANIZED 1848 


id ier Isa es 


Net Surplus Over $1,351,482.71 
AN AGENTS COMPANY 





E. K. SCHULTZ & CO. 


PHILADELPHIA 


GENERAL AGENT 


Pennsylvania, New Jersey and New York 


W. E. HAINES, Secy. 


« Ohio’s Oldest and Strongest Company 














| 


THE 


| es 


Home Office, 








Western Office, 








Continental (Fire) Insurance Company 


The Strongest American Company 


80 MAIDEN LANE, NEW YORK 


332 SO. LASALLE ST., CHICAGO 








Fidelity-Phenix Fire Insurance Company 


An active supporter of the 
American Agency System 


Home Office, 
80 MAIDEN LANE, NEW YORK 


Western Office, 
137 SO. LASALLE ST., CHICAGO 


| HENRY EVANS, President, 80 Maiden Lane, New York 
———— 











AMERICAN EAGLE 
FIRE INSURANCE COMPANY 





Incorporated to meet the wishes 

of American Agents and take 

over the business of the Fidelity 
Underwriters 
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| new JERSEY NOTES 


EDGAR STITES CRITICALLY ILL 


VETERAN NEW JERSEY AGENT 
will Be Eighty on March 22—A Writer 
of Hymns Internationally 
Famous 
Edgar Page Stites, of Edgar P. Stites 
& Son, Cape May, N. J., the oldest in- 
surance agent in the State, is now near- 
ing his eightieth birthday. This will 
be celebrated on March 22. It is doubt- 
ful if he reaches that goal as he is very 
i'l at his home in Cape May. In addition 
to having spent half a century in the 
ipsurance business, Mr. Stites is the 
author of the famous hymn, “Beulah 
Land.” Bishop McCabe one said to Mr. 
Stites that he would rather have been 
tre author of this hymn than to have 
been president of the United States. 
“Beulah Land” was written in 1876. It 
has been sung in every land. Other 
songs of Mr. Stites are: “Simply Trust- 
ing,” “Just Ahead,” “At the Golden 
Landing,” “We’ll Be There Some Day,” 
“Cheer Up the Fellows You know,” 
and “Inasmuch,” which he wrote for 
Urele Joe Cannon. This year he has 
written “Crossing the Bar,’ which bids 
fair to rival “Beulah Land” and “Eagle 

Wings,” which is as follows: 


The Joyous Spirit taketh hold 

0’ truths, the Sacred Word enfold 
And faith lights fires that show the way 
To realms of everlasting day. 


(ome Spirit, lend Thy swiftest wing! 
We'll make the heavenly rafters ring. 
There we shall run nor weary be 

Nor faint, if we His face may see. 


Then vault away with songs of love 
Toward the throne of God above 
Our hearts with exultation spring 
To join the song the Angels sing. 


As we behold the Saviour’s face 
Amazed at His Abundant grace, 
Cur song shall sweeter, higher swell 
As victories of the Cross we tell. 


Then cast aside the clogs of clay 

On wings as eagles fly away 

And view the Land that is to be 

Where we right soon shall all be free. 


The Stites agency is the largest in the 
State south of Atlantic City. Among 
companies represented are: Home, Con- 
tirental, Fidelity-Phenix, City of New 
York, Northern, Providence-Washington, 
Allemannia, Peoples National, Svea, New 
York Underwriters, Firemen’s of N. J., 
Franklin, New Jersey, Massachusetts 
F.& M., Williamsburg City, New Hamp- 
shire, Niagara, American of Newark, Fi- 
delity & Deposit, Phoenix of London, 
Caledonian, Hartford, Sun, Mutual Life, 
Fidelity & Casualty, Columbian Nation- 
4l and Metropolitan Casualty. 


CAMDEN LOSSES 


$415,000 in 1915—Premiums Said to Be 
$300,000 Last Year—Losses 
Growing 


Touching upon the proposition of the 
fairness that exists under the present 
laws governing fire insurance rates, the 
Camden “Courier” has had submitted to 
It, a statement showing the amount of 
the past four years of fire losses in 
Camden, taken from the records of the 
Camden Fire Department, as the author 
States which shows that in 1915, the 
fre losses in the city were $411,000; 
pe in 1914 the total was $171,409. In 
413, $25,236, and in 1912 $159,261. 
Against this total of losses, the same 
authority asserts that Camden insur- 
ance premiums total less than $300,000 
ber year. The author of the statement 


canite the figures to show the fair- 
_ of the present plan of fixing fire 
surance rates, under which the Ram- 


Sey Law is centralized in the hands of 
one man. 





ONE MAN RATING 


Endorsed by William P. Hallinger, Cam- 
den Local Agent, in Letter to 
Daily Newspaper 


William P. Hallinger, the well-known 
local agent of Camden, has written a 
letter to the Camden “Courier” discuss 
ing one-man rating of insurance. He 
said in part: 

“As to the statement made by some 


assured that the rates are too high, 
statistics show that during the year 


1914 under the Ramsey law $26,000,000 
more insurance was written in the 
State of New Jersey than in 1913, and 
the premium income was $10,000 less. 
The loss ratio to premium income was 
sixty per cent. There are those who 
claim that Camden City rates are tco 
high in proportion to loss ratio, yet 
the City Fire Department figures show 
that the average annual fire loss for 
the four years to be $191,000. 

The Ramsey Law gives protection to 
the assured in that all rates must be 
filed with the State and all companies 
must write business on the same basis. 
With competition in rates it would be 
a short time when the older companies 
who in years past prior to the Ramsey 
Act built up a financial strength of 
great magnitude, would underrate the 
younger companies and they in a few 
years, not being enabled to stand the 
pace would withdraw. The larger com- 
panies would then have the field to 
themselves for without protection no 


new companies will organize for busi- 
ness. 

“The results of agitation of times 
caused by political reasons, can best 


be shown in the State sof Missouri 
where only during the past year every 
insurance company withdrew from the 
State owing to a lack of protection and 
it was some six months before they 
would re-enter and then not until they 
were assured of some protection.” 


COAL LOSS DWINDLES 
8,000 Tons Supposed to Have Been on 
Fire in New Jersey, But Loss 
Was $3,000 

The burning of the coal storage shed 
of the Public Service Gas Co., Market 
Street, Newark, featured on the front 
page of New Jersey and New York pa- 
pers as a considerable loss, was in re- 
ality not such. The facts were as fol- 
lows: 

Although there were 8,000 tons of 
coal and the fire was so severe that it 
destroyed the shed building, the hoist- 
ing apparatus, damaged the pump house 
and wash room, two or three tar tanks 
and burned a couple of coal barges, the 
actual damage to the coal was only 
about $3,000. The sound value of the 
coal was $28,000. 


USED STATIONERY WITH PROFIT 
A. R. Fordyce, Sr., Resigns from New- 
ark Building Trade Organization, 
After Criticising Ramsay Act 
The identity of the individual who 
has been sending out unsigned circu- 
lars and letters on the stationery of 
the Builders and Traders’ Exchange of 
Newark, on which the Ramsay Act was 
attacked, has been disclosed. It is none 
other than Alexander R. Fordyce, 5r., 
a professional baiter of insurance com- 

panies. 

When insurance men ran _ across 
some of the Fordyce literature they 
hastened to learn if that powerful local 
body, the Builders and Traders’ Ex: 
change, was behind the attacks on the 
present fire insurance rating system. 
Leading members of the Exchange de- 
clared emphatically that they had no 
hend in the matter; furthermore, they 
celled Fordyce to account. He, there- 
upon, resigned his membership, and his 
campaign is taking place on his own 
stationery. 


TELLS HOW TO WRITE LETTERS 


PAMPHLET BY GAYLE T. FORBUSH 


Prepared for the Insurance Library 
Association of Boston—Based 
on Lectures 


made or broken by 
The importance 
letter and telegram writing 
subject of a little booklet, en- 


Many a man is 
his correspondence. 
of correct 
is the 


titled, ““Notes on Correspondence,” pre- 
pared by Gayle TT. Forbush, general 
agent of the Royal Exchange, and 


president of the Insurance Library As- 
sociation of Boston. The pamphlet is 
based on lectures delivered to evening 
class students pursuing the fire insur- 
ance course of the Insurance Institute 
of America. 

Mr. Forbush starts his booklet by 
saying that letters should be written 
only when necessary, not merely for 
convenience, because 

(a) Oral discussion or argument or 
conversation is freer and more com 
plete, therefore, more desirable and 
generally satisfactory. 

(b) Letters are tangible, formal and 
permanent expressions which should be 


used sparingly and with due caution. 
(c) Unnecessary letters mean waste 
of time of the writer and of the re 


cipient. 

Il. Letters 
when 

(a) Formal record or expression is 
required or desired by the sender or 
the receiver. 

(b) [Under 
(a)]. 

It is not practicable for the 
to meet for oral expression. 


should be written only 


conditions other’ than 


parties 


These hints are followed by succinct 
examples of letters and telegrams to 
meet situations arising in fire insur 
ance offices. His conclusions are brief 
ly summed up as follows: 

Do not letters 

Write a separate letter for each sub 
ject of discussion. 

Date all 
randa. 


write unnecessary 


letters and written memo 


Read carefully all 
sign them. 


letters before you 


Preserve important letters and those 
to which by any chance importance 
may accrue, original letters received, 
and duplicates or copies of letters sent 

Consider the letters which you write 
as permanent mementos and criterions 
of yourself and your office, and give 
them all the thought and = attention 
which such dignity deserves. 


ALLENTOWN DINNER 
The Lehigh County Board of Fire 
Underwriters will hold its first annual 
banquet to-night in Allentown. About 
seventy will be in attendance. Secre- 
tary Wiederhold, of the Middle Depart 
ment, will attend. 


CARLSTADT BUTTON CO. ACTION 

The Allemannia, Humboldt, National- 
Ren Franklin and Concordia are de- 
fendants in the $12,000 action brought 
by the Carlstadt Button Co., Carlstadt, 
N. J., as a result of a fire in May, 1914, 
in the button factory which it owned. 
TLe companies allege exaggeration in 
the proofs of loss. 


ATTEND PHILADELPHIA DINNER 


Commissioner of Banking and Insur- 
ance La Monte, of New Jersey; Atlee 
Brown, rate expert, and a number of 


other prominent men attended a din- 
ner given by the Camden Fire Associa- 
tion in Philadelphia this month. 


AGENCY REGULATION BILL 


Assemblyman Berry has introduced 
in the New Jersey legislature a bill 


regulating the appointment of fire and 
casualty agents. 


NEW AUTOMOBILE 


Reduction in Property Damage and Lia- 
bility for Country Districts— 
Greater N. Y. Unchanged 

The long expected revised schedules 
of automobile liability rates were is- 
sued this week, and are to become ef- 
fective as of January 1, 1916, on all new 
business and renewals. The new sched- 
ules show no change in the public lia- 
bility rates for the Greater New York 
territory, comprising the boroughs of 
Manhattan, Brooklyn, Bronx and 
Queens, but the rates for property dam- 
age have been reduced to equal more 
nearly 25 per cent. of the public liabil- 


RATES 


ity rate. Collision premiums remain 
unchanged. 
The following schedule of revised 


rates covers the balance of 
State and New Jersey. This is the ter- 
ritory in which a great reduction of 
rates has been made. 

Rates applying to Nassan County, N. 
Y., that part of Westchester County, N. 
Y., south of a line drawn from the north 
side of Portchester through Hartsdale 
to the northerly limits of Dobbs Ferry, 
and also the cities of Buffalo, Roches 
ter, Syracuse and Albany, N. Y., and 
Jersey City, Hoboken and Newark, N. J. 


New York 





Public Public 

Liability Property Liability Property 

HW. P. only damage H.P. only damage 

16 $22.50 $ 5.65 29 $48.50 $12.15 

I 4 6.15 50 12.65 
Ts fy, 6.6 I I 12.90 

19 28.s0 7.15 ) 13.15 
7.05 53.50 13.40 

8.1 { 13.65 

4 8.6 13.90 

16. O.15 ( 14.15 

4 38 9.6 14.40 

Ww 10,1 8 14.65 

26 42.50 10,65 19 14.90 

14.50 11.15 4 15.15 

2b 46 11.65 41 15.40 
Rates applying to balance of New 
York State and New Jersey, excluding 
Greater New York territory and the 


territory outlined above: 


Public Public 
Liability Property Liability Property 
HW. Pr. only damage H.-P. only damage 
16 $19.5 $4.90 29 $8.05 
y 5.15 ‘ 7.25 9.30 
6 410 i 8.00 9.50 
"9 ‘ 65 . 8.75 9.70 
20 23.50 5.90 *%.50 9.90 
I 24.50 6.15 1 40 10.05 
) 6.40 4! 10.25 
6, 6.70 6 4! 10.45 
{ 2k 7.05 42 10.65 
M) 7.4 Ms 43 10.80 
6 1 7.Ro ) 14 11,00 
8.20 j 44.7 11.20 
{ 8.55 
It will be noted that the above rates 
for the country sections of New York 
State are decidedly lower than the 


rates heretofore prevailing, and are, in 
fact, equal to the rates formerly charged 
in the State of Connecticut. 

NOW HAS 2,500 AGENTS 
Western Livestock Co. Entering Upon 
Fourth Year—$143,000 Premium 
Income Last Year 
The Western Livestock Company of 
Peoria, wrote $143,000 in premiums in 
1915 as against $60,000 in 1914. Losses 
during the year were $35,000. The com- 
pany’s agencies have increased from 
600 on January 1, 1915, to 2,500 on Jan 


uary 1, 1916. During the year the West 
ern Livestock Insurance Co. has ab 
sorbed two other companies, the At- 
lantic Horse, of Providence; and the 


Southern Live Stock, of High Point, N. 
C. The company’s surplus and capital 
exceed $335,000, and it is entering upon 
its fourth year. Clifford Ireland is 
president of the company. 


PAVIOUR AGAIN PRESIDENT 
At the annual meeting of the Fire 
Underwriters’ Association of Roches- 
ter, N. Y., Robert S. Paviour was 
chosen president for the fourth consec- 
utive time. G. T. Amsden wag elected 
vice-president; E. M. Sparlin, secre- 


tary. Howard C. Dana was elected 
treasurer. B. P. Mills, who is secretary 
of the State federation, declined re- 


election as treasurer. 
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PROTECTION OF A MORTGAGEE’S INTEREST 
IN REAL PROPERTY BY INSURANCE 


University of Pennsylvania 


Reprinted from Journal of Political Economy, Issue of December, 1915. 








The mortgagee is a more or less fa- 
vored person in the eyes of the law 
under all forms of protection. Without 
exerting himself beyond inserting a 
tipulation in the mortgage contract 
that the mortgagor-owner should main- 

n insurance on the pledged proper- 


ty, he has been held to have an equita- 
bie lien on the proceeds of insurance in 
the event of loss. In Maine, Massachu- 


sctts, Mississippi, and North Carolina 
hi legal right to the proceeds of the 
nsurance under certain conditions is 
reinforced b# statutes giving him a lien 
on any and all indemnity for fire loss 
shich may become due the mortgagor. 
Such liens upon the latter’s property 
could. not satisfactory compare, how- 
ever, with a right to collect from large 


avd almost universally solvent insur- 
auce companies with millions of dollars 


cf assets; and mortgagees therefore 
preferred an interest in the insurance 
contract covering the mortgaged prop- 
erty, which interest may now be secured 


n Various Ways. 

While under any method the mortga- 
gee has some protection, its extent is 
not equal under all circumstances or in 
all jurisdictions. His status is subject 
to interpretation by the intermediate 
courts and courts of last resort of forty- 
eight States, not to mention the Federal 
courts, and it. is necessary to examine 
lis rights according to the various prin- 
ciples promulgated. 


1. A MORTGAGEE’S POLICY COVER- 
ING HIS OWN INTEREST 
Since a mortgagee’s security for a 
debt is impaired by fire destroying or 
demaging the pledged property, he un- 
dcubtedly has an insurable interest in 
ihe same and the right to insure it in 
his own interest. In fact the mortga- 
vee has been held to be entitled to in- 
demnity even though sufficient property 
romains uninjured as security for the 
debt. In a policy issued to the mort- 
igee the mortgagor has no rights. The 
lulter, since he also possesses an insur- 
oble interest, may nevertheless obtain a 
policy on the same property if he deems 
it desirable. <A policy in the mortga- 
gee's name conveys to the mortgagor no 
rights unless taken on his account or 
provided he pays the premiums; under 
latter circumstances the indem- 
nity collected by the mortgagee must 
ie applied to reduce the debt. The 
maximum indemnity due the mortgagee 
by the insurance company is not de- 
noted by the value of either the mort- 
sage or the property but by the amount 


these 


of the debt. The separate insurance of 
tLe interests of mortgagor and mortga- 
vee is not particularly desirable from 
the standpoint of the company, inas- 


much as such separation increases the 
difficulty of supervision, the moral 
hozard, and the danger of non-concur- 
rent policies, and in one State results in 
direct’ financial loss to the insurer if 
permitted. 


Contractual Right 


It is a principle of law, recognized in 
several relations, that an insurance 
company indemnifying a person for a 
loss of property is subrogated to all the 
rights—-based on tort, contract or other- 
wise—which that person may possess 
against third parties and which may 
‘rve to diminish the loss of the insur- 
e Upon payment of the indemnity to 
a mortgagee, therefore, the insuring 
company becomes possessed of the con- 
tractual right to collect from the mort- 
gsi.gor at the maturity of,the mortgage 
a sum equal to the indemnity paid; in 
other words acquires a portion, at least, 
of the rights of the mortgagee. To per- 
nit otherwise would be to grant the 





5 


mortgagee double indemnity; he would 
ccllect the amount of the loss from the 
insurance company and in addition his 
claim on the mortgagor would be undi- 
minished. The manner of settlement 
of a claim under a separate insurance 
of, the mortgagee’s interest, in which 
the mortgagor has no claim, may best 
be explained by a simple illustration. 
QO possesses a property valued at $10,- 
000 which he has mortgaged to M for a 
loan of $9,000. M insures his interest 
in Company J for $9,000 and a loss of 
$5,000 subsequently occurs. The insur- 
ance company, J, pays M $8,000 and by 
subrogation acquires M’s right to collect 
$8,000 from O at the expiration of the 
term of the mortgage, M retaining the 
right to collect at that time the remain- 
ing $1,000 due him. The insurance com- 
pany, if it can ultimately collect the 
$5,000 from O, loses nothing. If O re- 
fiises to pay, foreclosure may be had, 
and if the property only brings, say, $8,- 
500, the company loses $500, since it 
cannot legally in the collection of its 
claim against O prejudice in any way 
M’s contractual right to $1,000. An al- 
ternative settlement is the payment to 
M by J of $9,000 and the latter’s acqui- 
sition by subrogation of a claim for 
$9,000. 

The method of settlement described 
above is upheld by law in every juris- 
c.ction except Massachusetts. There 
the company is not subrogated to the 
rights of the mortgagee; in the fore- 
going illustration it would pay M $8,000 
and receive nothing in return (except 
premiums paid), while M would still 
have a claim on O for $9,000. M thus 
practically receives a gift of $8,000 in 
addition to indemnity for his loss. 

This method of protection for mort- 
gagees has several advantages. In Mas- 
sachusetts he receives double indemni- 
ty. In some instances, also, the mort- 
gagee disapproves of the insurer select- 
ed by the mortgagor and for better pro- 
tection obtains his own insurance. The 
disadvantages of such an insurance con- 
tract, however, are that the mortgagee 
is impressed with the expense of the 
premiums and the inconvenience of su- 
pervising the insurance. Other and 
more advantageous methods may be 
adopted. 


2. ASSIGNMENT OF THE MORTGA- 
GOR’S POLICY 


A method of protection which merits 
little attention because of its disuse and 
disadvantages is the assignment of a 
mortgagor’s policy to the mortgagee. In 
this case the policy assumes the nature 
of collateral security for the loan. The 
inefficacy of the method from the stand- 
point of the mortgagee lies, first, in the 
fact that he legally acquires by assign- 
ment only such rights as the mortgagor 
may have possessed at the time of as- 
signment. These rights will depend to 
some extent upon the nature of the as- 
signment and the jurisdiction. Viola- 
tions or misrepresentations may have 
veided the policy and the mortgagee 
would then obtain a valueless piece of 
paper. Secondly, the mortgagee has no 
legal status as a contracting party and 
consequently may not be entitled to 
notice of appraisal, to participate in 
negotiations after a loss, to redress if 
the mortgagor agrees to an inadequate 
settlement of the claim, ete. 


3. INDORSEMENT OF A “LOSS PAY- 
ABLE CLAUSE” 


A more extensively used method of 
oLtaining insurance of a mortgagee’s 
interest is the indorsement upon the 
mortgagor’s policy of the so-called “loss 
payable clause,” stipulating “loss, if 
any, payable to ———, as his interest 
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may appear.” From the standpoint of 
the companies this is desirable in some 
States because of the liability of the 
mortgagee for acts of the mortgagor, 
and in general because of the elimina 
tion of separate insurance of interests 
in the same property and the reduction 
of moral hazard But the desirability 
ot such a method from the mortgagee’s 
standpoint, it is to be strongly empha 
sized, entirely depends upon the State 
where it is used; two radically differ 
eit interpretations of his rights are 
existent 

The first of these viewpoints is that 
such an indorsement renders the mort 
Zagee an appointee and representative 


of the mortgagor-owner to receive the 


insurance money. This is tlie position 
maintained in most of the States, in 
cluding Alabama, New York, Wiscon 
sin, Colorado, West Virginia, Indiana, 
Louisiana, New Jersey, Michigan, Ten 
nessee, and Texas, and it subjects the 
mortgagee to all the defenses available 
against the mortgagor. 


method he 
protection 


In these jurisdictions no 
could select affords him less 
than the “loss payable clause 

In marked contrast are the States 
Which consider the indorsement of a 
“loss payable clause” the cre 
an unconditional, independent 


sation of 
contract 


between insurance company and mort 
gagee. In Illinois, lowa, Mississippi, 
Nebraska, Missouri and Washington 
the latter thus obtains without price, 
af one writer puts it, a contract which 
the owner cannot secure for any con 
sideration. He is not bound by the 


conditions of the policy, the acts of the 
riortgagor cannot be set up as a de 
fenpse against him and “if there are 
any rights which he does not 
it is either because he has not discov 
ered them or has not enforced them. 


possess 
” 


NORD-DEUTSCHE STATEMENT 


Increases in Premiums of $361,937; In 
Assets of $286,944; In Surplus, 
$201,845 


branch of the 
fine gains in its 
Increases are as fol 


The United States 
Nord-Deutsche shows 
annual statement. 
lows: 

In premiums, $361,937: in assets, 
$286,944; in surplus, $201,845: in re 
serve, $54,128. The total assets are $2, 
063,314. Surplus is $1,140,616 \ spe 
cial asset account consists of bonds de 
posited with New York City banks sub 
ject to order of United States managers 
and valued at $500,000. 

J. H. Lenehan is United 
manager; FF. Herrmann & (o., 
States marine managers. 


States fire 
United 
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NEW HAMPSHIRE- 


¥.303,575.24 } 972,327.26 
3,367,026 27 1,003.258.03 


FIRE INSURANCE Co. 


1.252.267 06 
“1.257, 058.25 
1.322.978.14 
1408.68! 54 
1.510.064 23 
578,330.62 
1.654.504 6! 
1,700,761 60 











4.069.140 67 
4,310,636 19 
4.500.404 12 

~ 4.661.149 BI 
5.196.017 46 

5,553. 270.70 
5.725. 6809 34 

6.097, 867.20 

6,250,526 69 1,703.433.67 

6,350,079 09 1,725.713.78 


TOTAL LIABILITIES $3.149,365.31 
POLICY HOLDERS SURPLUS $3, 200,713.78 
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The Protection Of Its 
Policy Holders 


THE HANOVER 


FIRE INSURANCE COMPANY 


HAS A 


lor 


Cash Capital 
Cash Assets .. 
Cash Surplus to Policy Holders 


$1 000,000.00 
4,585,075-59 
1, 706,316.03 


The real strength of an insurance com- 
pany is in the conservatism of its manage- 
ment, and the management of THE HAN- 
OVER is an absolute assurance of the 


security of its policy. 

R. EMORY WARFIELD President 
JOSEPH McCORD ..Vice-Pres. & Sec'y 
WILLIAM MORRISON ..... Asst. Sec’y 


HOME OFFICE 


Hanover Bldg., 34 Pine St. 
NEW YORK 


————— 





a, 





of the United States 


ASSETS 

Real Estate (Equity)... $ 254, 
Mortgage Loans .............00. . . 235,60 
Bonds (Market Value)............  972,966.2 
Cash in Banks and Office... , 8 387 
Agenta’ Balances ...........000 1,266.6 
Interest and Rents Due and 

CE | ek wbkecéahexvdesacccne 27,2 
ee. are 4,692.31 

ee cceaes dace ses ccpl PUGMay On 

ROBERT J.: WYNNE, Pres. 


New York City Agent 
WM. SOHMER, 75 William St. 
New York City 





First National Fire Insurance Company 


Statement of Condition Dec. 31, 1914 


Washington, D.C. 


LIABILITIES 








Outstanding Fire Losses.......---$ 39,2784! 

Unearned Premium Reserve eee 244,603.01 

Accrued Charges on Real Estate 18,646.29 
All other Liabilities..... cae 8,156.78 

Capital Stock Fully Paid $877,27 ) 

Capital Stock Partially 

; WEG: ‘tvawinnaunacesoces 22,26 

CUPID ns cccccsccsccenss 494,407.02 

Surpl to Policyholders -$1,303,943-32 

tess A 

BOE kaiinsininaoitunecatnaonens $1,614,627-81 

JOHN E. SMITH, Managing Underwriter 


Brooklyn Agent St. 
FRANK ECKEL BECKER, 153 Remsen 
Brooklyn, N. Y. 
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BROKERS ACTIVITIES 











BROOKLYN BROKERS ACT 


Adopt Resolution Against Mills Bill— 
Glens Falls Employes Join 
Insurance Federation 


A resolution was adopted at thie 
meeting of the Brooklyn Brokers’ Asso- 
ciation last week that a letter signed 
py President Butler, of the brokers’ as- 
sociation, be sent to every assembly- 
man and senator from Brooklyn asking 
them to oppose the Mills health insur- 
arce bill now before the New York 
Legislature. 

The entire meeting was devoted to 
discussing ways and means of increas 
ing the membership of the Insurance 
Federation of the State of New York 
in Brooklyn. Max McKee, organizer 
for the Federation, was the principal 
speaker. Every man present, who had 
rot already done so, made application 
for membership in the Federation be 
fcre he left. 

Committees were arranged to start 
work on Monday with a view to getting 
every insurance man and clerk in 
Brooklyn aS a member. They divided 
the insurance district into sections, 
esch of which was assigned to a com 
mittee. 

In his talk on the Federation, Mr. 
McKee said that several of the fire in 
surance companies were about to enlist 
their support of the Federation. He 
said that the sixty-one home office em 
ployes of the Glens Falls and the ninety 


home office employes of the Security 
Mutual Life had made application for 
membership in the Federation within 
the past month. He said that he would 
probably be able to make similar an- 
nouncement regarding several New 
York companies in the near future 


Mr. McKee said that within the 
thee weeks the Federation has secured 
more than a thousand new members 
in New York City and that in the 
of the next two weeks it expects to re 
ceive a thousand more He that 
ii! the casualty companies in New York 
City have to date requested all their 
clerks, agents and officials to become 
wembers of the Federation. 

The Brooklyn 


past 


course 


said 


agents also had a meet 


ing to consider the Federation last 
eek, They unanimously decided to 
sist the movement and adopted the 


Federation literature 
broaching the 
enters 


pian of placing 
or their counters and 
subject to every broker who 
their offices. In this way and with the 
other plans being put into execution 
the Brooklyn men hope to have five 
lundred members as the result of a 
three weeks’ campaign. 

taken hold 


The agents had already 


vith some 


uccess tainbridge & 
White have listed their ten employes 
Ss applicants for membership 

x * * 


Johnson & Higgins Trying to Place 
Life War Risk 

The Bankers Life, of Des Moines 
trned down a proposition to write in 
surance on the lives of 200 Canadians 
fFcon to leave for the firing line and 
unches. A premium of $30,000 was 
oifered for $1,000 each on the lives of 
the 200 Canadians. The proposition 
came by wire from Johnson & Higgins 
of Chicago and reads as follows: 
“Would you consider writing one 
‘ousand dollar policy on two hundred 
‘anadians who will go to the war with- 
i the next six or eight months? Men’s 
ages from twenty to thirty-six. Forty 
Mr cent. married. Sixty per cent. sin- 
oe ' Would pay hundred fifty per 
lousand and under a blanket form 
S'raight life.” 


t 


* * * 


Fore River Yard Back of New Compen- 
sation Company 

The Fore River Shipbuilding Yard 

at Quincy, Mass., is enjoying wonder- 

At Prosperity, working night and day 

tho 8 at top speed. It employs several 

Usand men and has a big workmen’s 


compensation premium bill to pay. Evi- 
dently some of those efficiency experts 
have been visiting the plant for no 
longer does it propose to pay over good 
money in insurance premiums, It is 
going to be its own insurer. 

So accordingly the United States Mu- 


tual Liability Insurance Company of 
Quincy, Mass., has received a license 


Massachusetts Insurance De- 
President Joseph A. Powell, 


from the 
partment. 


of the Fore River Yard, is likewise 
president of the insurance company 


while the other officers of the company 
are also officials of the Yard. 

In this connection it may be said 
that the Quincy City Hospital is rare- 
ly without an employe or several em- 


ployes as inmates and that the high 


pressure speed necessary in turning out 
rush contracts has yielded accidents 
galore. 
* e 2 
Contro! Shubert Business 

Beidler & Bookmeyer, of Philadel- 
phia, have opened an office at 95 Wil- 
liam street, New York City, and plan 
tv enter this field for theatrical busi- 
ness. Beidler & Bookmeyer place the 


Shubert line. 
* * & 


Spent Holiday. Hunting 
William G. Maltbie, of Owens & 
Phillips, his wife and a party of friends, 
went out to Seatauket, L. 1., on a hunt- 
ing excursion over Lincoln's Birthday. 


They camped in a hut and had only a 
mall stove for heat. 
* * * 


Get American Car & Foundry Co. 
Benjamin & Hastings have secured 
the American Car & Foundry Co. line. 
a * 


American Can Co. 


Marsh & McLennan have placed the 
American Can Co. risk at Kennilworth, 
New Jerseys 


* * + 


Get New Companies 


Douela lL. KMlliman & Co., up-town 
brokers and real estate operators, 
have been appointed branch managers 
( the London \ssurance and the 
Orient 

+ * * 
New York Dock Co. Loss 

The fire which started on the New 
York Dock Company’s pier at the foot 
( Pioneer street, Brooklyn, and com- 
pictely destroyed eleven lighters load- 
et with war munitions for Russia on 
Wednesday, was not a heavy loss to 
tle fi companies 

rhe pier itself and the buildings on 
it are insured for $70,000 in six compa- 
nies. the Hlome, Liverpool & London 

Globe, North British & Mercantile, 
Now York Underwriters’ Agency, Aetna 
and National of Hartford. 

Johnson & tHiggins place the insur- 
ance of the New York Dock Company 


hich owned the pier. 


FALL RIVER FIRE 
The early morning fire at Fall River 
cr Wednesday was the worst that city 
experienced in seventy-five years. It 
broke out in the Steiger department 
store and destroyed about a_ million 


dollars worth of property. The thing 

that saved the business district was 
cer in the wind, Frozen water mains 

handicapped the firemen. About fifty 
tildings were destroyed. 


THREE MORE FOR FLINDELL 
Klindell & Co. have been appointed 
gents for the Aetna Underwriters’ 
\gency for Newark and started writ- 
ing business on Tuesday. Flindell & 
(o. have also been appointed agents 
in Newark for the Yorkshire and the 
General of Paris. 

Joseph F. Izzie, connected with the 
plate glass department of the Casualty 
Company of America, was promoted 
this week to the position of assistant 
superintendent agency plate glass de- 
partment and will continue to assist 
Jose N. Ferrer, superintendent of that 
department, in handling the plate glass 
business in the agency field. Mr. Izzie 
was for several years with the Lloyds 
Plate Glass Insurance Co. 





ord-Deutsche 


INSURANCE COMPANY 
OF HAMBURG, GERMANY 


ESTABLISHED 1857 
STATEMENT JANUARY 1, 1914 


Assets TITTITLIT Tir rr ee $1,439,399.563 
So are ere ey eee 579,631.12 
BUTPIUS nc ccccces on9eReee 869,768.41 


UNITED STATES BRANCH 
123 WILLIAM ST., NEW YORK 


J. H. LENEHAN, United States Manager 
AGENTS WANTED IN PRINCIPAL CITIES AND TOWNS 








Firemen’s Insurance Co., Newark, N. J. 


Statement January 1, 1915 
Ce PE innhendetunewnewdecweneasuesas 


$1,000,000.00 
Re-Insurance Reserve .... 


2,922,524.02 


Reserve for Unpaid Losses and ‘All ‘Other Liabilities 450,413.57 
PE PE: Shaweddceaddeuneseoeun eees 2,528,182.77 
PEE. banc ends cans eceanuawae danin ~ $6,901,120.36 


During a successful record of 59 years this Company has paid losses exceeding 


$14,000,000.00 


DANIEL H. DUNHAM, President 
JOHN KAY, Vice-President and Treasurer A. 


H. HASSINGER, Secret 
NEAL BASSETT, Vice-President ecretary 


J. K. MELDRUM, Assistant Secretary 








Incorporated A. D. 1822 


The North River Insurance Company 


NEW YORK 
Statement, December 31, 1914 
Capital ] Reserve for all other liabilities 


$500,000.00 
Surplus to policyholders Assets 


$1,134,980.17 $2,862,188.95 
CRUM & FORSTER, New York General Agen 


$1,727,208.78 








LOGUE BROTHERS & CO. 


307 FOURTH AVE., PITTSBURGH, PA. 


General Agents for Pennsylvania 
REPRESENTING THE 
MICHIGAN COMMERCIAL INSURANCE Co. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CoO. 
MILLERS NATIONAL INSURANCE COMPANY. 
OHIO FARMERS INSURANCE CoO. 











FAVOR SINGLE AGENCY CO.’S. 
Action of Mid-Year Meeting of Officers 
and Committeemen of Agents’ 
Association 


Are Your Insurance Affairs 
Satisfactorily Handled? 


ARTHUR F. HOUTS & CO., Inc. 


GENERAL INSURANCE 
80 Maiden Lane, New York City 


Boston was chosen for the next an- 
National 
Agents at that as 


nial convention of the Asso 
Expert attention to brokerage busi- 
ness and excellent facilities for hand- 
ling insurance anywhere in the 
United States and Canada. 


cietion of Insurange 
sociation’s meeting of officers and com- 
mitteemen in Chicago this week.  Fol- 
lowing the 


meeting the officers and 








committeemen left for Peoria to attend 


the meeting of the Illinois association. 


There was considerable interest 
taken on what action would be adopted 
regarding annexes, in view of the edi- 
torials in the agents’ “Bulletin” advis 
ing local representatives of companies 
to show their displeasure over annexes 
by diverting business to companies 
which do not operate underwriters’ 
agencies. A resolution adopted reiter- 
ated the association’s opposition to all 
forms of multiple agencies with prefer- 
ence advocated for those companies 
operated on the single agency basis. 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK. 


ORGANIZED 1859 


STATEMENT, JANUARY 1, 1916 


Cash Capital $1,000,000.00 


*8 067,466.38 


3,147,170.70 


Assets 


NOE BUPPIGS oc cccaess 


Co operation with insuran¢ commis Surplus for Policy 
sioners in their movement against an- ” = sisstiie aisiie te 
> eee $,147,170.70 
nexes was voted for. 
As was expected the officers of the Including ex leposit of $37,814.54 
National Association of Insurance in Canada 
Agents were lukewarm to the federa- 


HEAD OFFICE: 
William and Cedar 


tion, and a special committee reported 
that the best interests of local agents 
can be protected only by the State and 
national associations of fire agents. 


Cor. 


Streets 
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CLAIM DEPARTMENT DUTIES partment, and he in turn passes them ed unanimously to the effect that it 
along to the field men. was the sense of the meeting that co- . . 
“It being agreed that we are all lia- operation was desirable among com- 1853 Sixty-Third Year 1916 
CEFINED BY E. O. HOWELL, JR. }je to commit errors it is found that at panies writing automobile insurance. 


First of Series of Casualty Lectures 
Given By Insurance Society of 
New York 
Ee. O. Howell, Jr., manager of the 
claim department of the Royal Indem 
nity, addressed the Insurance Society 
of New York on ‘Tuesday on “The 
Functions of a Claim Department.” 
This is the first of a series of casualty 
lectures to be given by the Insurance 
Society and, as are the lectures on fire 
insurance, they will be copyrighted by 
the Society and sent to the casualty 
members in pamphlet form. Mr. How 
ell’s address was in part as follows: 
“Let us consider the methods of the 
claim departments in handling claim 
conditions as they existed in the early 
stages of the business. There were 
relatively few companies then as com 
pared with the number doing business 
to-day. The amount of business writ 
ten was small, the total volume being 
less than $10,000,000 for the United 
States written by all companies in 
1400 as against nearly ten times that 
volume in 1915. As the business was 
scattered, the adjuster ordinarily cov 
ered a wide territory; the business was 
lurgely confined to the larger centers 
aud a few adjusting offices were suffi 
cient for the needs. As a rule, the 
acjuster was not a highly paid man, 
and in his work he had opportunity of 
getting some insight into many lines of 
business. The necessity of meeting a 
large number of people, many of them 
men of substantial business means and 
acquaintances, provided the adjuster 
with opportunities for drifting into 

other lines of business. 
Work of Claim Adjuster 

“The work was arduous because it 
was necessary in the investigation of 
accidents to interview claimants and 
witnesses at their pleasure and not at 
the convenience of the adjuster; this 
meant long and uncertain hours. From 
time to time, the various companies in 
viied the agents to convene for the 
perpose of discussing means for fur 
thering the business, and at these meet 
ings provided them with entertainment, 
and in many ways did what they could 
to keep the interest of the producers. 
Jn such matters, the claim adjuster was 
rot considered. It was very noticeable 
tierefore that the claim man was not 
entirely contented with his lot, he was 
not disloyal to the company, but he felt 
that once he was placed in a territory 
he was forgotten unless something 
went wrong with an individual case, or 
unless the net returns from the terri 
tory in which he was operating showed 
a loss. To a certain extent, therefore, 
the field adjusting conditions were not 
stable. 

Examination of Claims 

“It cannot be expected that the ex- 
ecutives of a company have time to ex- 
amine the individual cases because in a 
company whose operations are large 
the total number of cases is corres- 
rendingly large, and it would be out of 
the question for one of the company’s 

‘heers, not a claim man, to devote su.- 
ficient time to them to get an under 
standing of the correctness of the fig- 
ures submitted by the examiner. 

“The examiner further must see that 
the men in the field not only furnish 
sufficient facts of every kind to enable 
the head office to judge the value of a 
case, but he must further in his corres- 
pondence express to the field men the 
principles and_ practices formulated 
and followed by the company. 

“If the company is broad-minded and 
liberal in its dealings with others that 
attitude will show in the correspond- 
ence and the adjusters will assume a 
similar attitude with those with whom 
they come into contact. The principles 
of the company are, of course, first pro- 
mulgated by the directing officer or ex- 
ecutive; he in turn makes known the 
attitude of the company on various 
questions to the chief of the claims de- 


,anything. 


times the adjuster is in the wrong 
more often not. If the condition or fact 
submitted by the agent indicates that 
the adjuster has been to the best of his 
ability following instructions and the 
rules of the company, then the examin- 
er must satisfy the agent and maintain 
the stand taken by the adjuster. In 
seme instances this is not an easy task. 
Many agents have said they go into the 
head oflice feeling that they are going 
to come out with a few kind words, a 
little flattery, possibly some congenial 
spirits and empty hands. Some of them 
feel that the people with whom they 
come into contact in the head office 
are artists at talking without saying 
There is not a great deal of 
truth in this. It is my belief that the 
average head office claims man makes 
an honest effort to satisfy an agent as 
well as the insured and the company, 
and on such occasions as he is not able 
to satisfy the agent it is not because he 
has talked pleasantly into his ear, but 
because the agent has submitted a sug- 
gestion which cannot be complied with. 

Relations of Field and Head Office 

“While on the subject of the work 
of the head office claims examiner it 
will be interesting to determine what 
methods are pursued in judging the 
value of a case. We shall assume, 
therefore, that a notice of accident has 
been received. The procedure is, after 
a folder and card entry have been 
made, to call for the application upon 
Which the insurance is based, and de- 
termine first if the case is covered. 
cing satisfied upon that point the loca 
tion of the accident is carefully ex- 
amined, Assuming that the claim 
arises out of injuries caused by an au- 
tomobile the general conditions in the 
lccality are studied. This means that 
the examiner generally knows that in 
the cities of New York, Boston and 
Philadelphia the streets are narrow and 
congested, although in the main flat. 
lie knows that in such cities as Chi- 
eugo, San Franciseo, Los Angeles and 
others, the streets are in the main 
broad, the general pavement good and 
excepting, of course, such a city as San 
Francisco the grades are not numerous 
nor heavy.” 


D. F. Cox Elected President 
(Continued from page 1.) 
over-insurance, One non-conference 
underwriter wanted an adjustment bu 
reau, Which could adjust losses for all 
the companies. There were’ various 
objections to this on the part of sev- 
eral non-conference companies. There 
was a suggestion for a bureau to fur- 
nish statistical experience schedules. 
The proposition of having one con- 
ference instead of three as at present 
one in New York, one in Chicago and 
one in San Francisco—is meeting with 
serious objection in Chicago. The 
Western men are said to be loath to 
give up their supervision without a 
fight, while the Pacific Coast has nu- 
merous troubles of its own, which some 
Kastern men feel they should work 

out themselves. 


There has been considerable agita- 


tion over the deductable features, 
while there is one faction that wants 
standardization of automobile cover- 


age. One underwriter compiled a rate 

card covering a Ford car in various 

sections of the country, showing wide 

variations. 

Non-Conference Companies’ 
Last Week 

A statement sent out regarding last 
week's conference of non-members, fol- 
lows:, 

“A meeting of companies operating 
outside of the Automobile Underwrit- 
ers’ Conference was held at the New 
York office of the Aetna Life Insur- 
ance Company yesterday morning and 
was very fully attended. 

“Herbert R. Clough, of the Automo- 
bile Insurance Company of Hartford, 
presided, and a resolution was adopt- 


Letter of 


“It was very generally felt, however, 
by those present that there should be 
on Automobile Underwriters’ Confer- 
ence having jurisdiction and control 
throughout the United States and a 
committee consisting of the chairman 
and representatives of the German- 
American Insurance Company, Globe & 
Rutgers Fire Insurance Co., National 
Fire Insurance Company of Hartford 
and the Massachusetts Fire & Marine 
Insurance Company was appointed to 
confer with officials of the Automobile 
Underwriters’ Conference regarding 
modifications in methods of automobile 
insurance underwriting as expressed 
and discussed at the meeting. 

“The companies represented at the 
meeting were as follows: Assurance 
Company of America, Automobile In- 
surance Company of Hartford, Coloni- 


al Fire Underwriters’ Agency, Com 
monwealth, Connecticut Fire, English 
American Underwriters’ Agency, Equi- 


table Fire & Marine, German-American, 
Globe & Rutgers, London & Lanca- 
shire, Massachusetts Fire & Marine, 
Merchants Fire, National Fire of Hart- 
ford, Newark, ‘Niagara, North British 
& Mercantile, Norwich Union, Orient, 
Phoenix, Prussian National, Spring- 
field Fire & Marine, Vulcan.” 


TWO STRONG STATEMENTS 

The December 31, 1915, annual state- 
ments of the Williamsburg City and 
the North River have been made pub- 
lic. The assets of the North River are 
$2,166,706, while the surplus to policy- 
holders is $1,281,565. This company 
was organized in 1822. 

The Williamsburg City’s assets are 
$4,996,585. Its surplus to policyholders 
is $2,110,787. The Williamsburg City 
has been in business since 1853. 


MASSACHUSETTS FIGURES 
Some additional 1915 Massachusetts 
fire insurance figures reported by the 
Standard, of Boston, follow: 


Net 

Net Losses 

Company Premiums Incurred 
Amer. Cont. ....<. 111,077 74,688 
Connecticut ....... 23,811 72,741 
GOTMMARIA 6 sccse 5,527 103,889 
Oe ie ae eS roe 373,932 250,417 
7 a ere eer 213,702 151,924 
US err rire 323,871 229,904 
tn ee 105,637 63,133 
rs ee 198,133 118,038 
PE iis mak eae ee 140,105 121,649 


Loris R. Potter, of Jackson & Potter, 
Ive., and son of W. C. Potter, secretary 
of the Preferred Accident, sent out an- 
nouncements on Saturday of his mar- 
ringe on January 27 to Miss Dorothy 
kx. Rice, of Brooklyn. The wedding was 
a quiet one and came as a surprise to 
Mr. Potier’s many friends in the in- 
surance business. 


FARMERS’ 
Fire Insurance 
Company 


YORK, PENNSYLVANIA 


Assets (Dec. 31, 

| ee $1,099,331.19 
Net Surplus (Dec. 

a.) 496,079.49 


W. H. MILLER, President 
A. S. McCONKEY, Sec. and Treas. 








THE LEADING FIRE COMPANY 
OF THE WORLD 





[of Liverpool England. | 








The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs 
for Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL 
SERVICE 


GENERAL OFFICES AND WORKS 
NEWTON UPPER FALLS, MASS. 


AGENCIES 
5708 Grand Central Terminal, New York 
448 John Hancock Building, Boston, Mass. 
1216 Lytton Building, Chicago, Ill. 
335 Wabash Building, Pittsburgh, Pa 
915 Postal Building, San Francisco, Cal. 
304 Central Building, Seattle, Wash 
Utica Fire Alarm Tetegresh Co., 
Utica, N. Y. 
Northern Electric Company Limited, 
Montreal, Canada. 
General Fire Appliances Co., Ltd., ; 
Johannesburg, South Africa 
Colonial Trading Co., Ancon; 
Canal Zone, Panama 
F. P. Danforth, 1060 Calle Rioja, : 
Rosario de Santa Fe, Argentine Republic 








A. K. BOUGHNER & CO. 
INSURANCE AGENCY 
Automobile 
NEWARK AND VICINITY 
Brokerage Business Solicited 
38 Clinton Street 95 William Street 


Fire 
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D. V. PROSKEY 


NEW JERSEY FIRE 
INSURANCE AGENCY 
126 Market Street 


Paterson, N. J. a 








TWO HUNDRED AND SIXTH YEAR 


SUN 


INSURANCE OFFICE OF LONDON 


FOUNDED 1710 
UNITED STATES BRANCH; 
54 Pine Street - New York 
WrSTERN DEPARTMENT; 
76 WEST MONROE ST., CHICAGO. 
PACIFIC DEPARTMENT; 
N. W. Cor. Sansome & Sacramento Sts. 
San Francisco, Cal. 














WESTERN 


Assurance Co. 
OF TORONTO, CANADA 


Fire, Inland Marine and 
Tornado 


UNITED STATES BRANCH 
January 1, 1915 
IID. ovccicicascscssessaczeccencd $2,543,973-35 
Surplus in U. S. ......ccccceeeees 1,076,347-75 
W. R. BROCK, President 








W. B. MEIKLE, Vice-Pres. & Gen. Man. 
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HEARING ON COMPENSATION 


DISCUSS COLGATE MEASURES 
Commissioner La Monte Suggests State 
Insurance Fund—Labor Represen- 


tatives Among Speakers 





Organized labor, the Employers’ Lia- 
bility Commission and a number of so- 
eal workers crowded the Senate cham- 
per at Trenton on Monday and Tuesday 
at a hearing on Senator Colgate’s series 
of workmen’s compensation bills. Wil- 
liam Dickson, president of the Kmploy- 
ers’ Liability Commission, led off with 
a defense of the bills, which establish 
a compensation bureau in the State 
labor department, made radical changes 
in the compensation schedules and 
otherwise amend the employers’ liabil- 
ity act. 

‘Senator Colgate opened the discus- 
sion with a general statement of what 
is provided in the measures. Henry F. 
Hilfers, secretary of the Essex Trades 
Coeuncil, engineered the forces of labor, 
which are in hearty accord with the 
pills. His first speaker was George M. 
La Monte, State banking and insurance 
commissioner, who urged the amend- 
ments proposed in the bills on the 
ground that labor should be protected 
as far as possible. 

Mr. La Monte faced an array of legal 
and other talent on hand in the inter- 
est of manufacturers of the State not 
in sympathy with any further changes 
‘» the liability law. He spoke favorably 
of an insurance feature in one of the 
Colgate bills and suggested a State in- 
surance fund. There should be compul- 
sery insurance to safeguard the inter- 
ests of workers employed by concerns 
that might become insolvent, he said. 

Nelson B. Gaskill, also invited by or- 
ganized labor to speak, explained two 
phases he said were new. The first was 
tle establishment of the compensation 
bureau. This is for the benefit of the 
man not sufficiently intelligent to press 
bis claim for compensation. This class 
was too large to be disregarded, he said. 

The second phase, Mr. Gaskill said, 
was the application of the compensa- 
tion system to occupational diseases. 
He advised the employers not to think 
that anybody was being purchased or 
sold in the employment of human be- 
ings. He argued that compensation 
should apply to the case of disease con- 
tracted in employment. He said the 
courts of foreign countries had so ruled, 


A MUTUAL’S DISBURSEMENTS 


The disbursements of the Utica Mu- 
tual Compensation Insurance Corpora- 
tion for expenses last year follow: 

Expenses—Compensation inspection 
rating board, $1,272.74: inspection de- 
partment, $3,389.02; total inspection ex- 
pense, $4,661.76; furniture and fixtures, 
$562.65: postage, $977.89; printing and 
stationery, $948.74; rent, $619.96; tele- 
phone and telegraph, $503.97; subscrip- 
tions, books and manuals, $382.61; office 
expense, $112.39; payroll auditing, 
$353.84; freight and express, $10.30; 
salaries, H. O. employes, $3,707.15; sal- 
aries, officers, $10,624.98; fees, directors 
and executive committee, $367.20; trav- 
eling expense, $2,795.21; soliciting, 
$672.06; advertising, $3.03; association, 
bureau fees and dues, $50; auditing of 
‘company books, $115; insurance dept. 


fees and licenses, $60; legal expense, 
“3.83; expenses Mutual Corporations 


Re-insurance Fund, $623.83; exchange, 
$183; State taxes on premiums, $1,- 
om Federal corporation tax, $156.53; 
= ral stamp tax, $8.54; miscellane- 
Mateo’ $439.70; total expenses, 
erase ee total losses and expenses, 
7,038.64; dividends, $20,743.92; total 
sbursements, $87,782.56; balance as 


ber ledger $176,652.31; total, 


$264,434.87, —_— 


GOOD IDEA FOR LEAP YEAR 
Maryland Casualty Prize to Producer 
Writing Most Premiums on 

February 29, 1916 





The Maryland Casualty’s accident 
and health department has hit upon a 
novel idea in its campaign for new 
business. It will offer a special prize 
to the individual producer or solicitor 
who pays for greatest amount of pre 
miums on risks bearing date of Febru- 
ary 29, 1916. The point made is that 
this is the extra day in leap year and, 
for good luck, if for no other reason, 
‘it is the bounden duty of every bach- 
elor to carry a policy bearing date of 
February 28.” Married men, on the 
other hand, need a policy bearing that 
date “in order to keep away the jinx.” 

In the meantime, the Company’s rep 
resentatives are working hard to earn 
benuses, the offer of which has already 


been announced. Another clever line 
in a circular issued by Fourth Vice 
President Richard H. Thompson fol- 
lows: “Agents with the Pep succeed 


those with the Pip won’t.” 
The Company is featuring its “Per- 


fection Disability Policy” covering 
every illness and paying $100 a week 


for life for total disability, paying $30, 
O( for loss of life or both hands or 
feet, selling for $240 up to age 50. 


H. & A. CONFERENCE 
Health Insurance to be Threshed Out at 
Convention in Cincinnati Next 
Week 
The threatened sickness insurance 
legislation in New York State will be 
o1.e of the most important subjects to 
be discussed at the convention of the 
Health and Accident Underwriters’ Con- 
ference in Cincinnati on February 24 
and 25. “It is the burning question of 
the hour,” said President Shorts, in a 

letter to members. 


BANKERS’ COMMITTEE MEETS 

The Insurance Committee of the 
American Bankers Association held a 
meeting at the general offices of the 
Association, 5 Nassau street, New York, 
recently. There were present Oliver J. 
Sands of Richmond, chairman; H. G. 
Parker of New Brunswick, N. J., and 
Secretary B. A. Ruffin. The other mem 
ber of the committee, H. P. Beckwith of 
Fargo, N. D., was unable to come. Mat- 
ters connected with the Association's 
fidelity bond and burglary insurance 
were discussed. The committee also 
met with prominent representatives of 
several of the surety companies and 
reld conferences in connection with the 
subject. 

NEWARK CHANGE 

James L. Martin, special agent of the 
Travelers Indemnity, at Newark, N. J., 
has been appointed assistant manager 
of the Travelers Indemnity, to assist 
Manager Clarkson and charged with the 
supervision of the boiler, burglary and 
plate glass business of the Travelers 
‘n the Newark distriet. ° 


Home Office 





Fidelity and Surety Bonds 


AMERICAN FIDELITY COMPANY 


Accident, Health and Burglary Insurance 


We have attractive contracts for good agents 
WRITE TO 


Montpelier, Vermont 








DEATH IN BATH NO ACCIDENT 


NEW AMSTERDAM WINS’ CASE 





Chio Court Rules on Case Where In- 
sured Took Fatal Plunge After 
Horseback Ride 


The Ohio Supreme Court has held 
that where death was caused by the di- 
lation of the heart which followed the 
taking of a cold-water bath no recovery 
can be had on an accident policy. The 
cause is New Amsterdam Casualty vs. 
Johnson. 

The facts of the case were that the 
insured had been out horseback riding, 
and, coming home, took a cold plunge, 
as he frequently had done before and as 
is frequently done by others, under the 
s:me or similar conditions, without any 
ili effects whatever. 

The insurance company denied that 
the injury was a bodily injury effected 
solely and exclusively by external, vio- 
lent and accidental means. 


Court’s Ruling 

Here is what the Supreme Court said 
about the matter: “The insured did 
nothing but that which he intended to 
do He planned for and deliberately 
entered on the project, and, so far as 
appears, it was carried out precisely as 
intended. He did not slip or fall. The 
water was no colder than he wanted it 
ts be. His aim was to lower the tem- 
perature by a cold-water bath. Such 
a bath chills the skin by causing the 
external blood vessels to contract, 
hence the blood pressure would be 
raised, and might embarrass a weak- 
ered heart by the increased work re- 
quired. Under normal conditions such 
a bath really gives tone to the circu- 
lation, and in treating cases of high 
fever the cold-water bath is now gener- 
ally administered, causing the external 
blood vessels to contract, increasing the 
blood pressure, and reducing the heart- 
beat. 

“In every moment of our conscious 
or sleeping hours we are all possible 
victims of errors of the human system, 
respiratory, circulatory, or digestive, 
errors that our physicians would term 
accidents of nature Even the dis- 
eases which afflict humanity are fre- 
quently the result of accidents pure and 
simple. As has been expressively said, 
nature slips a clog, and the well man 
is invalided. The separation of inju- 
ries occasioned by accidental means 
from those occasioned by means non 
accidental is not free from difficulty, 
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and an attempt to 
every supposable case of this charac- 
ter and differentiate along consectary 
lives would lead to some contradictions. 
“While the views of the laity cannot 
in the very nature of things be the con- 
trolling gauge wherewith to measure 
doubtful legal propositions, yet it might 
be suggested that the average business 
man, were the question involved in this 
case submitted to him, would in all like- 
lihood be surprised if not shocked to 
learn that it had been held that an in- 
jury of the character suffered by the 
defendant in error should be followed 
by the payment of indemnity by a 
strictly accident insurance company.” 


logically analyze 


NEW PUBLICITY DEPARTMENT 
Established By Travelers—Manager Is 
J. D. Whitney, Brother of Pro- 
fessor A. W. Whitney 
J. D. Whitney, a newspaper man 
who has made a reputation in New 
York City as a staff correspondent of 
the New York Evening Post, and who 
is a personal friend of President Wil 
son, has been appointed manager of the 
newly created department of publicity 

of the Travelers. 


When William Sulzer was elected 
Governor of New York, Mr. Whitney 


was sent to Albany for the New York 
‘Evening Post.” The “Post” is much 
read in New York by lawyers and poli- 
ticians, especially Tammany politicians, 
because it is strongly and ably anti 
Tammany, and Mr. Whitney’s satirical 
articles about Sulzer were much appre- 
ciated in certain quarters. Then fol 
Icwed the fiasco which ended in the 
ousting of the Governor. Mr. Whitney 
covered the impeachment trial, and 
likewise the sensational trial of Sena 
tor “Steve” Stilwell, who was acquitted 
py the New York Senate but was later 
brought to bar by District Attorney 
Whitman and sent to States Prison for 
four years for bribery. He accompanied 
President Wilson on several trips. 

Mr. Whitney is a graduate of Yale, 
Class of 1898, and a member of the 
Yale Club of New York, the Advertising 
Men’s League of New York, the Ha 
worth Country Club, and the Hartford 
Club. 

Recently he formed a_ connection 
with the advertising firm of Bromfield 
& Field, Inc., New York, and he goes to 
the Travelers from them. He is a bro- 
ther of Prof. Albert W. Whitney, man- 
aver of the Workmen’s Compensation 
Service Bureau in New York City. 

In astatement to the insurance papers 
it is said that the idea of the Travelers 
in creating a publicity department is 
to provide the machinery by which cor- 
rect and interesting information about 
the Company can be given to the pub 
lic. “It is also an idea of the Travelers 
that, with the broadening and popular- 
izing of insurance in recent days, by the 
introduction of such features as Work- 
men’s Compensation, automobile and 
burglary insurance, the time has come 
when the technical language of insur 
ance needs to be translated into some 
thing more readily understood by the 
general public. Mr. Whitney's job, 
therefore, is to find out what Insurance 
is about and tell it to people in every- 
day language.” 
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FIRST HEALTH POLICY 1847 


RATES TOO LOW AT_~ START 


Separate Sickness Policies Began to Be 


Issued in 1899—Loss Ratio 
After 65 

The Standard Accident, of Detroit, 
tukes the positi n that to sell accident 
isurance 1 but to sell 40 per cent. 
protection to the insured; that health 
insurance represents the other 60 per 
cent 

Companies began the’ writing of 
health insurance with fear and tremb 
lng. It was an unknown quantity. The 
premium was fixed largely by guess, 
because there was no data which could 
properly govern that feature. from 
time to time new features and new 
frills have been added to the health 
insurance as originally written, until 


t\-day it differs from the original policy 
issued as day differs from night. There 
is no doubt that the present’ policy, 
covering any sickness originating in an 
individual after the beginning of his 
pclicy, will afford less cause for mis 
understanding and disagreement be 


tween the company and its policyhold- 
ers, and that examining and attending 
physicians will have less cause’ to 


stretch their consciences and make a 


diagnosis for the purpose of assisting 
patient than formerly existed under 
the old form of limited sickness insur 
ance 
First Written in 1847 

Health insurance was first) written 

this country in 1847 The rate at 
tiat time was about $5.25 to $6.25 for 
cekly indemnity of $4. Commissions at 
tiat time were, of course, much lower 
than they are at the present time, but 
nevertheless, those original companies 
hich began the operations, were ob 
lized to suspend before the end of the 
second yeal \bout 1899 marked the 
beginning of the separate sickness poli 
cies covering a very limited number of 
nemed diseases at the rate of $2 for 
euch $5 of weekly indemnity. Compe 
tition from time to time added to the 
list of diseases named until it finally 
reached the point where limited sick 
bes policies cover many diseases. 
“irom the limited time coverance to 
the present policy granting, in some 
Cust unlimited coverance, as we do 
in our Special Disability policy, is a 
very long step but a step which has 
been taken in a comparatively short 
time,” say The Standard Accident. 
‘The attitude of the companies has 
changed. We are today more carefully 


than ever 
necessary 


our health risks 
quite frequently 
examinations to 
idea of the physical 


selecting 
bcfore. It is 

medical 
accurate 


to obtain ob 


tain an 


condition of the person to be insured. 
This is not an absolute protection, be 
ciuse even life companies, who very 


carefully examine, admit that the selec- 
tion by medical examination is practl- 
celly lost after five years time. In other 


words, the physical condition can 
ehange absolutely within that period. 
You will see, therefore, that even with 


selection, by indiscriminate 
is bound to have 


a careful 
renewals the Company 


upon its books many men whose real 
rlysical condition at the time of re- 
newal renders them uninsurable. The 


premium of the Company is based, or 
ould be based, upon the average loss 


ratio which would be obtained from an 
average risk, and to continue to carry 
snb-normal risks destroys, of course, 
any chance the Company has for ob- 
taining a profit on health insurance 
ith our present liberal forms. For this 
reason it is quite necessary that every 
agent be as careful about the renewal 
of his health policies as he was about 
their selection in the first instance. 


Premiums 

“To-day we are dividing our prem- 
ium according to age. There is, how- 
ever, no difference in premium between 
aves 18 and 50 and no difference be 
tween ages 51 and 59 inclusive. As a 
riatter of fact, however, the experience 
of the Company indicates that the rate 
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suould properly be divided in many dif- 
ferent sections than we now use. Ex- 
perience shows that the average weeks 
gradually increases from 
20 to age 69. Taking a table which 
ve have before us, these ratios in- 
crease from .378 at age 20 to 1.577 at 
age 65, the rise being gradual and con- 
tinuous during that period of time. 
Some agents have asked us from time 
to time why discontinue carrying health 
insurance at age 65. Experience shows 
that the loss ratio at age 69 is practi- 
cally three times the loss ratio at age 
65; and the loss ratio at age 65 in prac 
tically three times the loss ratio at age 
1). You will notice the rapid increase 
alter age 65.” 
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WINSLOW RESIGNS CHAIRMANSHIP 


Retires From Active Participation in 
Direction of Plate Glass Bureau— 
Maj. A. White will Succeed Him 


At the regular quarterly meeting of 
the Plate Glass Service and Informa 
tion Bureau on Tuesday, Eugene W. 
Winslow, president of the Metropolitan 
Casualty resigned as chairman of the 
Bureau. His resignation was accepted. 

Major A. White, president of the New 
York Plate Glass was elected to suc- 
ceed Mr. Winslow as chairman, and H. 
(. Hedden, secretary of the New Jer- 
Fidelity & Plate Glass, vice-chair 
man, succeeding Mr. White who held 
that position before. 

The high price of glass was discussed 
at the meeting and one company offi 
cial said that some action was neces- 
sary as the price of plate glass was now 
higher than it had been in 28 years. 
The subject was laid on the table to 
be taken up at a special meeting called 
for that purpose on February 24. 


sey 


GOES WITH AETNA 
Ogden Giles, who has been connected 
with the automobile department of the 
Fidelity & Deposit for the past two 
years, starts with the Aetna next week 
in the automobile department as a spe 


cial agent. Mr. Giles was formerly 
with the American Bonding until it re 


insured. 


BECOMES SPECIAL AGENT 
John J. O'Neil, who has been con 
nected with the Casualty Company of 
America for several years past and for 
some time as outside representative 
of the plate glass department, has been 
promoted to the position of special 

agent of the company for all lines. 


GOES WITH AUTO INS. CO. 

A. J. Towne, who has been making 
his headquarters at Philadelphia as spe- 
cial agent of the Royal Exchange, is 
going with the Automobile Insurance 
Co. at Hartford as special agent. 

Augustus H. Pape, assistant superin- 
tendent of the city plate glass depart- 
ment of the Casualty Company of 
America, became the proud and happy 
father of a seven pound boy last Fri- 
day. “George Augustus Pape,” the new 
arrival, was presented with a _ silver 
mug from the staff of the plate glass 
department of the Casualty Company, 
inscribed on which was ‘from Daddy’s 
Friends in the Casualty Company of 
America.” 

Mr. Pape has managed the city plate 
glass department of the Casualty Com- 
pany for the past two years under the 
supervision of Jose N. Ferrer, prior to 
which he had been connected with the 
plate glass department of the Fidelity 
& Casualty for ten years. 


NOTICE OF ACCIDENT 
Insurance Company Entitled to Re- 
ceive it—A Pennsylvania Supreme 
Court Decision 
In Bartels Brewing Company v. Em- 
ployers Indemnity Company, a_ recent 
Pennsylvania Supreme Court case, it 
was held that an insurance company 
is entitled to notice of an accident in 
accordance with the terms of the insur- 


ance contract, 

The plaintiff brewing company 
scught to recover indemnity against 
legal liability for injuries resulting 
from the negligence of its employes. 
The insurance company denied liabil- 
ity upon the ground that plaintiff, the 


insured had not complied with the stip- 
wWation of the contract of insurance 
with respect to the notice required to 
he given of the happening of the acci- 
dent for the results of which the plain- 
tifi was held liable. 

On October 30, 1909, a three-year-old 
ehild was accidently injured by one of 


the brewing company’s teams. Though 
the oflicials of the brewing company 


krew of the accident 
pade to the insurance 
six months later. 
ase follows: 
“Upon the occurrence of an accident 


no report was 
company until 
The policy provided 


the assured shall give immediate no 
tice in writing of such accident, with 
the fullest information then available, 
te the company at its head office in 
Philadelphia, Pa. If a claim is made 
on account of such accident, the as 
sured shall give like notice thereof 
with full particulars.” 

The court in relieving the insurance 


cempany from liability said: 

“It was the plain duty of the plain 
tiff to report the accident as soon as it 
had knowledge of its occurrence. 
Granting that the condition requiring 
‘immediate notice’ means within a rea 
sonable time under the circumstances 
of the case, we are unable to how 
a delay of nearly six months in report 


see 


ing, the occurrence can possibly be re 
surded as reasonable. The parties 
stipulated in their written agreement 
as to how, when and where the notice 
should be given—immediately.” (Bar 


tels Brewing Kkxmployers 


Indemnity Co., 95 A. 


Company v. 
919.) 


NEW JERSEY BILLS 
Surety Companies Permitted to Indem- 
nify Banks Against Loss of Money 
and Securities 


Among bills introduced in the New 
Jersey Legislature on Tuesday were 
the following: 

S. 216, McCran, authorizes fidelity 
and surety companies to indemnify 
banking institutions against loss of 
money and security. The purpose of 
this act is to enable companies quali- 
fied to do business in this State to com- 
pete with the Lloyds. (Banks and in- 
surance.) 

H. 451, Schoen, creates a workman’s 
compensation bureau in the Department 
of Labor, authorizes the necessary as- 
sistants and states the duties of the 
bureau, provides for approving com- 
pensation settlements by the bureau, 
or if not approved for investigating and 
certifying to the court having the judge 
assign counsel and the costs and legal 
fees be assessed against the delinquent 
employer or insurance carrier, and ap- 
propriates $25,000 to accomplish the 
purposes of the act. (Revision of 
laws.) 

H. 371, Winne, amends the insurance 


ANTI-HEALTH BILL ARGUMENT 


PREPARED BY JAMES J. HOEY 
Time for Business Men of State Tp 
Awaken To Danger Confront- 
ing Them 


James J. Hoey, former Deputy Insur. 
ance Superintendent of New York, hag 
made the following argument against 
the Mills health insurance bill, now jp 
the hands of a committee at Albany: 

7 ill 4 ling before the Legislature 
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Urges Business Men to Wake Up 


| bill w troduced b itor Mills 
t request f the American Assocratiot 
for Labor Legislat While many reputable 
Iursine nd profs onal ne permit their 
mes to be used in connection with this as 
sociation, the man who represented it a 
Albany during my time in the Legislature was 
one Paul Kenneda who made no concealment 
of the fact that he was a Socialist of the most 
radical type During the discussion prior t 
the passage of the Workmen’ Compensation 
Law he tried to have ineory ted theret! 
many of hi radical ideas 

“It is time the business me if the com 
nunity awakened to the dang confronting 
them While they sit idly by, an attempt ! 
heir nade o establish thi state a and 
cialistic system which will tely destroy 
business ds property First, the State sn 
go into the insurance busine nd later int 
every other kind of busine There 1s to » 
hereafter no incentive for thrift and industry. 
Nhe State shall provide all ys and do a! 
things. 

“The Mills Bill is a forerunner, of other s® 
cialistic schemes. The wonder is that > 
ator Mills would lend his ime to such ® 
measure. If the business men of the State ie 
ilive to their own interests, they will oe 
1 vigorous protest against enactment 
such legislation.” 
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law so that the laws affecting casualt} 
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Ez Special Talks With Local Agents | 





District Manager 

Saved Renewal H. W. Falconer of 
Premium Toledo, Ohio, did a 

of $170 clever. piece of 
work recently 


whereby he saved a renewal premium 
of $170 and kept a $10,000 accident and 
pealth policy from lapsing. He repre- 
sents the Aetna. His idea follows: 

“Mr. K. has carried a $10,000 acci- 
gent and health policy with us for a 
number of years. A short time before 
the renewals were due, we wrote to 
him a letter enclosing the renewal re- 
cipts, calling his attention to the ac- 
cumulations, etc. He returned the re- 
newal receipts to us, saying that he did 
not Wish to continue the insurance any 
longer. 

“| replied to Mr. K’s letter by mail- 
ing him in a plain envelope a check for 
4.000, signed by ‘Mr. Don’t Drop It.’ 
This represented the maximum amount 
cf accumulation accrued on his policy. 


“The next day I called to see Mr. 
kK. and the young woman in the front 
office asked:—Who are you with?’ 1 
joked around carefully, smiled and 
aid: I am not with anybody: I came 
aione. She then said:—‘Have you a 
card?” Thereupon I asked for a piece of 
paper and wrote upon it:—‘I want to 
se you about that $6,000,—and sent 


it in to Mr. K. Needless to say I was 
ushered immediately into Mr. K’s pres- 
ence where he and his private secre- 
tary were waiting with open mouths 
io see Who had sent the $6,000 check. 

“We both had a good laugh and Mr. 
K. remarked that this was a clever 
piece of work. Result:—Check for 
$170." 

* * 


1 can—and I will, if for no 
other reason than that others 
could—and did. What right 
did they possess that is not 
also mine? It is all up to 
ne. I have the equipment—the »ame 
kind of mind, nerves and body that 
ihe greatest successes possessed. If 
they found a better way of using their 
juipment than | have found, then that 
is not their fault; it is my oversight. 
can—and I will. 

History is brimming over with gen- 
line stories of men who did big things 


| Can 
and 
| Will 


ough they were handicapped by pov- 
erty, physical imperfections and the 
ignorance of others. In themselves 
trey found the means of success and 
ey employed that means—and_ they 
fueceeded. Hard work and careful, 
persistent thinking did what they 
vished to do, and if these methods 


succeeded for them, the same methods 
il succeed for me. I can and will 
and knowing that I can do what I will 
(0, | need never fear failure. 

The world is not keeping me_ back, 
hor is any individual. The world is too 
‘isily engaged with its own affairs to 
My much heed to me, and others are 
erly too anxious to have me help them, 
try to hold me down. If I don’t sue- 
ceed, the answer is within me, and | 
don't propose to have any such nega- 
‘Ye answer, History proves that I have 
* much right to succeed as anybody 
sg ever had, and the answer is for 
to decide. I can and I will do the 
“ssest things, because I am my own 
Master, . 

; The World needs more successes, and 

“€ price bid is running higher and 
a 


higher. I cannot say that I am lacking 
in incentive, because the reason is al- 
ways present. My own satisfaction is 
reason enough. | can and 1 will. 
Humanity must have more successes 
and the opportunities to be useful to 


my fellow men are every day calling, 
from within and without. I hear the 
calls. I have the power, and the means 


to answer. I can make humanity bet- 
ter because I have lived—and I will. 

I can make my life an inspiration to 
all with whom I come in contact by 
righteous thinking and in the whole- 
some living—freely giving of self every 
Guy, that I may find myself through 
sich service larger and greater and in 
every way more thoroughly prepared 
and competent to accept the larger re- 
sponsibilities which are the upward 
steps to practical, permanent, and pro- 


fitable personal success. I can and I 
will—and that is my chart and com- 
pass.—Ford News. 


ACT COVERS DEATH BY LIGHTNING 
The Supreme Court of Minnesota says 
thet death by lightning is within the 
Workmen's Compensation Act entitling 
decedent’s estate to compensation. 


Judge Dibell says in part: “If the 
deceased was exposed to injury from 


lightning by reason of his employment, 
something more than the normal risk 
io which all are subject, if his employ 


ment necessarily accentuated the natu 
ra’ hazard from lightning, and the ac 
cident was natural to the employment, 


though unexpected or unusual, then a 
finding is sustained that the accident 
was one ‘arising out of the employ- 
ment.’ An injury, to come within the 
Compensation Act, need not be an an- 
ticipated one-—-nor in general, need it 
be one peculiar to the particular em- 
ioyment in which he is engaged at the 
time. * * We are of the opinion 
that the evidence is sufficient to sustain 
a finding that the accident to the dece- 
dent resulting in his death was one 
‘arising out of’ his employment.” 


LARGEST MONTH’S INCREASE 
The new commercial and health busi 
ness of the Travelers in January shows 


an increase of 42 per cent. over corre- 
sponding month of 1915. This is the 
largest percentage of increase ever 


made by the Travelers. 
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PRESIDENT 





C.A. CRAIG, President 





W, R. WILLS, Vice-Pres. 


The National Life and Accident Insurance Company 
NASHVILLE, TENNESSEE 


Industrial, Life, Health and Accident Insurance 
in ONE policy 


C. R. CLEMENTS, Sec, & Treas. 








Georgia Casualty Company 
MACON, GEORGIA 
W. E. SMALL - President 


A Strong Casualty Company Surplus and Reserves over $800,000 


Writes the Following Forms of Casualty Insurance 
ACCIDENT PLATE GLASS HEALTH LIABILITY 
AUTOMOBILE BURGLARY ELEVATOR TEAMS 


AGENTS WANTED IN UNDEVELOPED TERRITORY 
Apply PETER EPES, Agency Manager, Home Office. 








The Frank fort General Insurance Co. 


of Frankfort-On-The-Main, Germany 
ESTABLISHED 1865 
United States Department, 123-133 William St., New York, N. Y. 
TRUSTEES: Union Trust Company, 80 Broadway, New York City 
C. H. FRANKLIN, U. S. Mgr. and Attorney JNO. M. SMITH, Sec. U. S. Branch 


LIABILITY— INSURANCES TRANSACTED 

Employers 

Public Vessel Owners Burglary 

Teams General Contingent Workmen's Collective 
Workmen's Landlords Druggists & Individual Accident & Health 
Compensation Elevator Physicians Industrial Accident & Health 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 








Nem England Equitable Insuraue Cn. 
BOSTON, MASSACHUSETTS 


INCORPORATED 1901 
PAID UP CAPITAL $1,000,000 
B. J. TAUSSIG 


President 
FIDELITY AND SURETY BONDS 
ACCIDENT AND HEALTH PLATE GLASS AND BURGLARY 
LIABILITY AND WORKMEN’S COMPENSATION 
AUTOMOBILE PROPERTY DAMAGE 
Efficient Service to Policy Holders, Agents and Brokers 











The METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 


HOME OFFICE, 47 CEDAR STREET 
CHARTERED 1874 


POLICIES 


EUGENE H. WINSLOW, President 


Cornell, Vice-Pres. S. Wm. Burton, Sec. Alonzo G. Brooks, Ass’t Sec 


RELIABLE AND ENERGETIC AGENTS WANTED 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


OF THE MOST 
APPROVED FORMS 


R. R. 








THE SIGN OF GOOD CASUALTY INSURANCE 


HEAD OFFICE F. J. WALTERS 
CHICA GO Resident Manager 


55 JOHN STREET 
F. W. LAWSON New York 
General Manager 
Liability, Accident, Elmer A. Lord & Co. 


‘ 145 Milk St., Boston 
Burglary, Boiler and 


z - ‘e : Resident Managers 
Credit Insurance Established 1869 New England 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 











JArudential (Casualty Su. 


INDIANAPOLIS 
Write for our SPECIAL BONUS OFFER for 
PERSONAL ACCIDENT AND HEALTH producers 


Other lines written: BURGLARY AND PLATE GLASS, Automobile Liability, Prop- 
erty Damage, Collision, Employer’s Liability, Public, Teams, Elevator, Workmen's 
Compensation, General Liability, Industrial Accident and Health. 


ASSETS OVER A MILLION 
SATISFACTORY SERVICE TO POLICYHOLDERS AND AGENTS 


REAM, IVES AND WRIGHTSON, Eastern Managers, 
24 BROAD STREET, NEW YORK. 
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The Mutual Life 


Insurance Company of New York 


34 Nassau Street, New York, N. Y. 


In the vear ending December 31, 1915, the “Oldest Company in America” 


Paid Policyholders a total of 
$67,978,329.32 


This sum exceeded the total amount received directly from policyholders by 
$8,723,086.35. During the vear there was an increase in the amount of new insur- 
ance paid for, in total insurance in force, in assets, in reserves, in total income, an 
increase of over One Million and a Half intotal interest and rents, and an increase of 
nearly Two Million Dollars in the Company’s contingency reserve, or free surplus. 
On the other hand, notwithstanding a full vear of war, there was a material de- 
crease in the mortality ratio (actual to expected) as compared with that of 1914. 


Insurance in Force............. $1,636,538,117.00 
Admitted Assets............... 616,528,254.00 


Net Policy Reserves............ 503,227,820.00 
Total Income.................. 88,251,707.66 


Total Disbursements .............. 81,375,494.91 
The amount of new insurance paid for during the vear, including dividend addi- 
tions, was S148,176,711.) If we include revivals and increase of policies in force, 
the total insurance paid for was $160,882, 145. 














Balance Sheet, December 31st, 1915 
ASSETS LIABILITIES 
OCTET CO eC TTT ¥$ 21,579,165.32 a! frre rrerrce $503,227 .820.00 
EPP ee eee 110.940.980.90 Supplementary Contract Reserve. 4$.000,441.00 
Loans and Policies............. 91,948, 198.57 Other Poliey Liabilities. ......... 7.600,289.45 
Bomds and BIOCKs. . 2.26. scscess 367.445,360.74 Premiums, Interest and Rents paid 
Interest and Rents due and ac- Re Sarre 1.290.765.93 
ER eae eee 8.168.051.23 Miscellaneous Liabilities ........ 579,037.88 
Premiums in course of collection... 4,.527.957.86 Taxes, License Fees, ete.. payable 
Cash ($11,148,143.36 at interest). | 11.507,163.76 I oth ic dn it hn dite tis ale toed os 690,609.17 
Deposited to pay claims......... 111,425.62 Dividends payable in 1916....... 17.839,992.58 
Reserve for future Deferred Divi- 
CE bac chdeschwsnekeedanns 66,.673.718.83 
Contingeney Reserve ........... 14.625,.579.16 
Total Admitted Assets ........ $616,528,254.00 Total Liabilities .............. $616,528,254.00 








FOR TERMS TO PRODUCING AGENTS, ADDRESS 
GEORGE T. DEXTER 


2nd Vice-President 


34 NASSAU STREET : : 


NEW YORK, N. Y. 
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